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Abstract:

We aim through this research to show the role of green sukuk in financing
sustainable development in Malaysia; (the economic, social and environmental
dimension), by presenting the reality of sustainable development in Malaysia and
the volume of green sukuk issuances that began in 2017, and their contribution to
development.

Through this research, we concluded that green sukuk is one of the
mechanisms that contribute to financing sustainable development, through its
ability to mobilize financial resources and direct them towards investment,
especially in the field of financing renewable energies and environmentally
friendly projects. The green sukuk in malaysia has contributed to the achievement
of many projects such as green building sukuk. the vaccine sukuk project, Ehsan
sukuk to finance educational programs, in addition to the solar energy sukuk,
which contribute to reducing illiteracy, good health and well-being, gender
equality, clean water and sanitation, increasing opportunities for Work,
contributing to increasing the national product and thus promoting sustainable
development.

Keywords: sustainable development, green sukuk, Malaysia's experience.
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Source: World Bank Group inclusive growth sustainable finance hub in malaysia, Pioneering the Green
Sukuk: Three Years On, THE MALAYSIA DEVELOPMENT SERIES, OCTOBER 2020,P 32
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Source: World Bank Group inclusive growth sustainable finance hub in malaysia, Pioneering the
Green Sukuk: Three Years On,THE MALAYSIA DEVELOPMENT SERIES, OCTOBER 2020,P 31
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Source: World Bank Group inclusive growth sustainable finance hub in malaysia, Pioneering the Green
Sukuk: Three Years On,THE MALAYSIA DEVELOPMENT SERIES, OCTOBER 2020,P 31.
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Source: climate bonds intiative, Infrastructure Investment Opportunities for Green Bond, Loan & Sukuk
Investment ,report 2021, p04.
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Source: climate bonds intiative, Infrastructure Investment Opportunities for Green Bond, Loan & Sukuk
Investment ,report 2021, p03.
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Source: Malaysia GIIO Report Climate Bonds Initiative, p18, Disponible sur le site
https://www.climatebonds.net , Le 26/05/2021
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Source: ASEAN Sustainable Finance State of the Market 2020, https://www.climatebonds.net, le
2021/05/26, 21:05.
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! PNB Merdeka Ventures Sdn Berhad — Green Sukuk, Article posté sur le lien https://www.msfi.com.my/pnb-
merdeka-ventures-sdn-berhad-green-sukuk le 2021/05/26 , 20:33.
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Sourse: PNB Merdeka Ventures Sdn Berhad — Green Sukuk, , Article posté sur le lien:
https://www.msfi.com.my/pnb-merdeka-ventures-sdn-berhad-green-sukuk,le 08/06/2021, 22:05.
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slpail) deCally Jgaall ( PNB Merdeka Ventures Sdn Bhd ) 4S,d g9 38 16 ad) Jgaal)

lssuer

lssue size

Date of issuance
Purpose

Tenor

Profit rates

Payment
Currency

Lead arranger
Governing law
Solicitor

Rating

Shariah advisor

Structure

PNB Merdeka Ventures Sdn Bhd

RM2 billion

December 2017

The proceeds shall be utilized to partly finance the Merdeka PNB118 Tower
15 years

Fixed profit rate to be agreed between the issuer and the Lead Manager(s) prior to
each issuance of the Merdeka ASEAN Green SRI Sukuk

Semi-annual basis

Malaysian ringgit

MIDF Amanah Investment Bank Bhd
Malaysia law

Zul Rafique & Partners

Unrated

MIDF Shariah Committee

Murabahah Tawarrugq arrangement and Wakalah

Source: World Bank Group and Securities commission Malaysia, Islamic Green Finance:
Development, Ecosystem and Prospects,2019, P 58.
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PNB

The Wakalah arrangement between the Sukukholders and
the Facility Agent

Source: World Bank Group and Securities commission Malaysia, Islamic Green Finance:
Development, Ecosystem and Prospects, 2019, P 59.
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|ssuer Quantum Solar Park (Semenanjung) Sdn Bhd
RM1 billion
October 2017

Issue size

Date of issuance

Purpose To finance the development of three 50 MW solar power plants in Malaysia
Tenor 1510 17.5 years

Profit rates 4.81% -6.16%

Payment Semi-annual basis

Currency Malaysian ringgit

Lead arranger CIMB Investment Bank and Maybank Investment Bank

Governing law Malaysia law

Solicitor Adnan Sundra & Low, Zaid Ibrahim & Co.

Rating ‘AN

Shariah adviser

Structure

CIMB Islamic Bank

Murabahah structure (Tawarrug arrangement)

Source: World Bank Group and Securities commission Malaysia, Islamic Green Finance:
Development, Ecosystem and Prospects, 2019, P 56.

"' World Bank Group and Securities commission Malaysia, Islamic Green Finance: Development, Ecosystem and
Prospects, 2019, P56.
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Source: World Bank Group and Securities commission Malaysia, Islamic Green Finance:
Development, Ecosystem and Prospects,2019, P 57 .
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