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Summary :

Through this research, we aim to demonstrate the role of financial innovation
modele in the field of endowment in sustainable development and the economic,
social and environmental dimension to revive the development talrole of the
endowment as an islamicfinancing institution.

Through this reseach, we concludedthatendowmentsukukis one of the mechanisms
for contributing the achievement of development in Malaysia, throughitsability to
mobilizeautomaticresources and direct themtowardsinvestment, especially in the
field of financingsmall and medium entreprises, as the endowmentinvestmentfunds
in Kuwait have contributed to the completion of
manyprojectsthroughEstablishingcenters for memorizing the Quran and its
sciences, establishingislamic charitable institutions to provide relief to the needy,
providinghealth services and environmentalawareness programs.

Pakistan isconsideredonf of the first countries to take the lead in
implementingTakafulinsurance in the endowment formula, through a group of
Institutions thatprovideinsuranceproducts for fire, cars, Hajj and Umrah and others.
Therefore, thisstudyrecommendsexpanding the application of thismodul in many
countries and encouragingits contribution to achievingsustainabledevelopment.

Key words: financial innovation, endowment, sustainable, development,
endowmentsukuk, endowmentinvestmentfunds, Takafulendowmentinsurance,
Malaysia, Kuwait, Pakistan.
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ibd e el A all dpalady) danlly A5 e Goli DU Akl Aggl) 0ty
(MP9) apllall ddasll 3 dapell cliily 50 sy clsin (el 358 20 e (MP) Ll
(Muntaka Alhaji Zakaria and Maliah Sulaiman, sans date, P14):‘;J:u Lo A ga
Jala gl ol gk it ead anlie (S5 Lt s lsally 3N Jle oy iy @
Apaiill malipgy " milin s Vs " 5" JEADIST " ks a8 Al dypaad) Bl
Loy paliaid¥) 3ilalls diatl) Al ae A€l i siasall skt ale) e (gshaty AL\l
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Sle (MP9) Gl dpllal) ddadll elld e Jayg ecly il o coglaill 138 gymyy eclS
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S gld sy ale 72,76 Cuaad; (2010-2006) sl 8 dysali aplie e
78




Lol Shoal) Aalil bt B il gl Liaaiocal) 7z 3ladl) Lalocal g qulaie....... .. 1A Juadl

dagSall ¢
Dla G ppliall daphs mang (Sapy Alsall dali il Gl
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) Sl
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sy Sy I3
@l 2011.11.01 10 #/0ske 18
A 2011.12.07 10 ¢/l 8 Jy - A
RN 2011.12.31 10 #/usle7.5 oLl {ale -
e 2011.01.31 10 /sl 41 Dslall dgaa S by s
ol e Laia 2011.12.31 | 10 ¢/osied.S e - E
PRI 2011.12.31 10 #/0se 19 Sy~
PR 2011.08.25 | 10 #/0sike 25.6 S Uy <Y

source :Asharaf Mohd Ramali, and Abdullah Jalil, Banking model of corporate Wagqf : Analysis of the Journal
of Muamalat, Under the Fundamental Research Grant Scheme, Ministery of Higher Education, 2013, P6.
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8

12.93 3.49 49.80 4,45 13.29 | a/s ySaal) Lpuad
43.25 53.34 - - 78.90 | e A )ay) Al
0.38 0.75 0.91 - 0.35 silgad) S5
75.38 30.92 | (218.31) 35.17 21.58| ¢C/D Sl el

source :Maliah Sulaiman and Muntaka Alhaji Zakaria, Efficiency and Effectivement of Wagf Instituations in
Malysia, Selected Papers Presented To the 8" and 9" International Conference on Islamic Economics and Finance:
Access to finance and Human Development-Essays on Zakah, Awgaf and Microfinance, Bloomsbury Qatar

Foundation Journals, 2015, P18.
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source: Abdullah Jalil and Asharaf Mohd Ramli, Waquf Instruction for construction Contrat An Analysis of
Structure, the Journal of Muamalat and Islamic Finance Research (JMIFR), vol 15, Available et SSRN, 2008, P8.
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source :Ahcene Lahsana, The role of cash Wagf as financial instrutment in financing and nediem sized
entreprise (SME), AWQAF, N° 19 November 2010, P 39.
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