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Abstract :

The objective of this study is to study the impact of exchange rate
changes on the performance of the financial markets in general and on the
performance of the Saudi financial market in particular. As a sample of this
study, we conducted a standard study on performance indicators for the Saudi
financial market in five or six indicators that reflect and reflect the performance
of the financial market accurately, (Capitalization), trading volume (traded
value), number of traded shares, number of companies listed in the market, in
addition to the number of transactions executed and the turnover rate.

The study concluded that the system of exchange in the Saudi
financial market 1s a fixed exchange system. The Kingdom stabilized the riyal
against the dollar to approve its exports of oil. On the other hand, it floated the
riyal against a basket of currencies. In our study, The exchange rate of the riyal
against the euro has had an effect on the performance of the Saudi financial
market over the long term, which is a medium effect, so that the explanatory
power i1s medium, adding The existence of other independent economic
variables also has an impact on the performance of the market.
Keywords: exchange rates, financial market performance, volume,
capitalization, turnover.
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Dependent Variable: LVLM
Method: Least Squares
Date: 06/11/18 Time: 13:31
Sample: 2000 2017
Included observations: 18

Variable Coefficient Std. Error t-Statistic Prob.

LER 2.988059 0.929113 3.216034 0.0054

C 9.334274 1.417962 6.582879 0.0000

R-squared 0.392625 Mean dependent var 13.87443
Adjusted R-squared 0.354664 S.D. dependent var 0.701700
S.E. of regression 0.563695 Akaike info criterion 1.795833
Sum squared resid 5.084039 Schwarz criterion 1.894764
Log likelihood -14.16250 Hannan-Quinn criter. 1.809475
F-statistic 10.34287 Durbin-Watson stat 1.753351

Prob(F-statistic)

0.005393
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Dependent Variable: LNF
Method: Least Squares
Date: 06/11/18 Time: 13:29
Sample: 2000 2017

Included observations: 18

Variable Coefficient  Std. Error t-Statistic Prob.
LER 0.731923 0.616194 1.187813 0.2522
C 3.636388 0.940402 3.866846 0.0014
R-squared 0.081035 Mean dependent var 4.748495
Adjusted R-squared 0.023600 S.D. dependent var 0.378337
S.E. of regression 0.373846 Akaike info criterion 0.974495
Sum squared resid 2.236177 Schwarz criterion 1.073426
Log likelihood -6.770459  Hannan-Quinn criter. 0.988137
F-statistic 1.410900 Durbin-Watson stat 1.792979
Prob(F-statistic) 0.252241
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Dependent Variable: LVLS
Method: Least Squares
Date: 06/11/18 Time: 13:33
Sample: 2000 2017

Included observations: 18

Variable Coefficient  Std. Error t-Statistic Prob.
LER 6.168698 1.422300 4.337129 0.0005
C 4.431020 2.170637 2.041345 0.0581
R-squared 0.540371 Mean dependent var 13.80394
Adjusted R-squared 0.511644 S.D. dependent var 1.234806
S.E. of regression 0.862913 Akaike info criterion 2.647434
Sum squared resid 11.91390 Schwarz criterion 2.746364
Log likelihood -21.82690 Hannan-Quinn criter. 2.661075
F-statistic 18.81069 Durbin-Watson stat 1.883308
Prob(F-statistic) 0.000510
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Dependent Variable: LNST
Method: Least Squares
Date: 06/11/18 Time: 13:34
Sample: 2000 2017

Included observations: 18

Variable Coefficient  Std. Error t-Statistic Prob.
LER 7.986124 1.971510 4.050766 0.0009
C 2.186741 1.008811 2.167641 0.0047
R-squared 0.506305 Mean dependent var 9.947628
Adjusted R-squared 0.475450 S.D. dependent var 1.651510
S.E. of regression 1.196120 Akaike info criterion 3.300482
Sum squared resid 22.89125 Schwarz criterion 3.399412
Log likelihood -27.70434  Hannan-Quinn criter. 3.314123
F-statistic 16.40870 Durbin-Watson stat 1.743583
Prob(F-statistic) 0.000928
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Dependent Variable: LNT
Method: Least Squares
Date: 06/17/18 Time: 15:31
Sample: 2000 2017
Included observations: 18

Variable Coefficient  Std. Error t-Statistic Prob.
LER 1.934391 0.393802 4.912096 0.0002
C 7.566332 1.833758 4.126135 0.0008
R-squared 0.601283 Mean dependent var 16.49304
Adjusted R-squared 0.576363 S.D. dependent var 1.598264
S.E. of regression 1.040269 Akaike info criterion 3.021274
Sum squared resid 17.31454 Schwarz criterion 3.120204
Log likelihood -25.19147  Hannan-Quinn criter. 3.034915
F-statistic 24.12869 Durbin-Watson stat .8951591
Prob(F-statistic) 0.000156
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Dependent Variable: LTR
Method: Least Squares
Date: 06/12/18 Time: 15:38
Sample: 2000 2017

Included observations: 18

Variable Coefficient  Std. Error t-Statistic Prob.
LER 0.052146 0.287808 0.181182 0.8585
C 4.550041 1.340191 3.395068 0.0037
R-squared 0.002047 Mean dependent var 4.790679
Adjusted R-squared -0.060325 S.D. dependent var 0.738331
S.E. of regression 0.760274 Akaike info criterion 2.394164
Sum squared resid 9.248274 Schwarz criterion 2.493095
Log likelihood -19.54748  Hannan-Quinn criter. 2.407806
F-statistic 0.032827 Durbin-Watson stat 1.872160
Prob(F-statistic) 0.858500
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