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Abstract :

Small and Medium-Sized Enterprises play a vital role in achieving the
economic and social development of different countries, because of their positive
and effective contribution to improve macroeconomics indicators such as labor
saving, increasing the GDP and creating value added.

However, it faces many problems and financing obstacles that hold back its
growth and development, which are mainly due to the unique characteristics of
Small and Medium-Sized Enterprises (SMEs).

Recently, high financing techniques have emerged to fund these enterprises,
such as Leasing, which is compatible with its characteristics.

This research aims to study the effectiveness of Leasing as a high technique
to finance small and Medium-Sized Enterprises, by highlighting the basic concepts
of this technique, the role of this technique in funding SMEs, and the reality of this
technique in Algeria.

Key words: Small and Medium-sized Enterprises (SMEs), Funding,
Leasing.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18.20,22.24.26.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18,20,22.24.26.,28.31.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18.20.22.24.26.28.31.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18.20.,22.24.26.28,30,31.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°18.30.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de I’investissement, Bulletin d’information statistique n°30.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de I’investissement, Bulletin d’information statistique
n°18.20,22.26,28.30,31.

204.65 388.18  588.07 110522  966.62  909.17 836.01  518.69 379 i) b oe Aadll a8 dsaly cipll
211.6  323.92  502.31 6123  283.16  481.21 371.73  257.09 47 el
273 77.99  37.01 95.96  96.57  152.88  128.34  109.95 7583 sl cliug
121.1  231.65 149.85  228.14 272.15  207.97 26523  131.35 Tt s
= = = = = 14.85  19.05 61.42 3676 [ s e
16.63 2439  34.44 5336 31.42 36.04  39.14 42.66 4576 B s sl
11.01  26.38 35.3 5538 30.42 49.03  41.75 27.5 17.06 [ e
- - 9.89 1533 33.76 3113 25.72 22.31 23 i sl
20.60  37.52  24.95 3835  25.85 2471 2337 17.55 3 [ |
. )

O e

I =)

.

85



ez o sl Jiy 5l 3 ) (o s ol ) S

DA g jaal) pllad 7 Ha 5 jaad) claiidl dad b pliny) o oSlel Jsaall e aadls

ol ¥ Sk 805.45 2009 v cilaiial o3 ded il Cua 2017-2009 i 5 s

leeld ) cilial 5 5 <%84.8 dasiy sl ¥ 50 Jule 1390.4 U 2010 Ziw Josil <%75.56 Gy

%89.85 Ay gl ¥ bl 2516.3 daiy 2014 L 55 0 ) dasil 3 sall <l i)

L (e UV ool Ble ) 2015 (o lelaid) @3 g5 jaiaall cilatiiall ded 8 LA < je ladey
sl e %86.85 <%89.14 «%88.250 5 jrmal cilainall s3a daalua 553 Cun 2017

86



Lz sl s i all b Y] [ A gl ) Sl

dac giall g 5 _psall il pal) Aal g3 A Sl grall g JSUiial) 1 ALY Euaal)
Lo g Lgaed el g i < il jall 8

Gdee cigaiill dlae ady & Aawgiall 5 b pmeall Glawsall 4mli G2l g S
pay ¢l (ko Gluiall o Lggal 55 (A i gl 5 by saall Jid e 45 500 5ol 2 <))
gy sl Cangy Aaus siall 5 5 pieall Cllansgall 438 a5 daclall gd )y Galiall 5 YIS
AL i g ¢ Ladl
tel be ety ol 13a (8 6 s (3o Lo s un o
3l 8 dda i) 53 jpeall Coli sall dai Gl gee s JSLie 1 JgY) llaall
el 8 Aas i) 55 peall il sl Jisais acd il 5 mal o 1 AN qullaal)
3l 8 dda i) 53 el i sall Jsaill (laa il G Guthaal)
2 el 8 Adau giad) 53 paall il all daal i ga g JSLEG 1Y) Gallaal)

58 Lo Lgiad oyl ad) an siall 5 5 ppieal) ol Leia et A JSLaD) cae s g canand
Cun e il i mag JE) Jeaadly cJleed) A Bleie 58 Lo Leies (Jysailly Jasi ye
tdsall il Capat Cen Jlee ) Aadif A jlas
2018 A DA Jlee ) Aaiil A jlan U g Ea cpa Lilga i Jad) i 5 ( 12-3)ad) Jaad)

145
146
163
177
170
157
181

—
S
98]

Source : World Bank Group Report, Doing Business Reforming to Create jobs, Economy
profile Algeria, 2018 , p4.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°31, p28.
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Source : Ministre de I’industrie, de la petite et moyenne entreprise et de la promotion de
I’investissement, Bulletin d’information statistique n°31, p28.
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