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Abstract:

The study addressed the topic of sovereign funds and their role in achieving
economic stability, focusing on the Norwegian Sovereign Fund as a successful
model. It began with an introduction that defined the concept of sovereign funds
and their importance in the global economy. It then presented the main problem of
how the Norwegian Fund contributes to economic stability, with sub-questions
related to the components of its portfolio and the conditions for establishing a
similar fund in Algeria. The study included hypotheses confirming the role of the
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Norwegian Fund in stability, the conditions for the success of the Algerian Fund,
and mechanisms for absorbing economic shocks.

Within the theoretical framework, the study discussed the nature of
sovereign funds in terms of their origins, definitions, objectives, and
classifications. It also addressed the concept of economic stability, its indicators,
and the mechanisms for achieving it. It then presented theoretical approaches to the
contribution of funds to stability, such as the approach of saving for future
generations, structural diversification, and risk management.

In the practical context, the study focused on the Norwegian Fund,
examining its origins, governance, resources, and investments. It explained how it
contributed to achieving economic stability by protecting the economy from oil
price fluctuations, ensuring intergenerational equity, and supporting the general
budget. It also provided a comparison with the Algerian Revenue Regulation Fund,
proposing recommendations for improving its performance.

The study concluded by affirming the importance of sovereign funds as an
effective tool for achieving economic stability, calling for the adoption of
governance and transparency standards to ensure their success.
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