Araaddl ddolypdas ! 4 p3lidl & graze!
s guallys Lapindl ae alall S0

M‘ ‘53.(&3 744.)\.7_‘;'.”_9 '34.3.:‘.44.?3\4’\ ej.La.” R

Lslasll gglelly sppuilly Ly logp¥l gglell sgslimgall
bymlogafll sglell L5

@iy 3 @583 slaisl i maall

1)) g B S

B (o Aa jaall daalusall cilS 3 Jygall & & gSiall g0
b Adl A el (0

2018 -2014
(3.-J) Lylzmidl 9 Laliaid¥Il aglall 3 fulll Baleds Juid AeSla 5ySiia
YS9 ol slai8| " agadks

3l Bl i) cems bl sluc)

dxaldl K el g,.ﬁ.b ‘,..e\

il —geally Lid) de aald) S Ay k]

il —Cgally Lid) s aeldl S P (S

s —saally Lddl de asldl S ) e éwi

2019/2018 dralztl diwldl







R34 36 N T i o 3k oo 35 8y oy s Uy
VLT past il By pabie ol s,
A 3 39 i pllashy Bikealy ko ity g Vg ool g Gl sy el 1pa .

Jﬁ,ﬂinniwf,ﬁ,c,q{gﬁpdﬂ:,d} T ooy tapnt
oS ig 2
Rl T3etly Blyings , o ¢ 8, T5,0 258 e A paRi Ui
WEang 150 VFly , e Vbl My TMMeAds o AN Barilig U rladiel , N o 28y Tl pallig g LT
s 383ty gl G M Ui i i lly ol
ENTI P +Mﬁﬂimvléiauw;¢w;p§.df,ﬂ.ﬁdfm il




=t

..D&p

)

T

>

.!.

e

g)

(S

€
ey

sy

25 B Spzwll o p2500l Ubley 52 Gro J5TT Gaawlig 32 Gio ST Bl
(763 G2 B lpdivg WU g LI 3259 ( JUll pipte 5985 392l ol
Sl80) cfoell 15D,

G A B (8 Pty (530 N o fE S e fool o !
‘zﬁ"j} C){?FG',(@ Pczlil:.}diag[p}éﬂf uf{.i.,,Jr‘; W;J(;P.ﬂ;yczﬁ;ﬁgam
g0 RN s A s ofopb (0.

B (4 Tl (N yilh Gro Bpuig by Slet ST o
A b G cfo U 53 gl P8 p (5o GU Gra )
w"ﬁ'-' ‘zlgi“

AWGT " sisp " opll ke U1 G I Skeog oI oY) GIsM .
92l gl go A vl e 59T o A A s22 53U ]
q_';g‘lj{"éwo'jgdﬁ?j".
=il Bl | jgilly ffmwag.mgié;ww?d%,fg
%f "CZ:LME’/JCEFHE"?"}-NQH
(P9 18 Cpe 3T G 2,85 Lo sl foUl .
IV R 22l Grog W 5431 U oy e o A
Qﬂjﬁ@@vfﬁfﬂ'ﬁﬁffﬂfd@gﬂ-

) Wotesy (STl pg) o 52109 2135 5321

%
[ \
‘l&.ﬂ

LN P

JRAL

e, én% o

\ 3

=

G

&

A

QA

..3.

A

&

<

=

e
S

~d



LTT* \ |
F‘Mﬁwqﬂf@aﬂ
. 360y . pcall o6 Mﬁ#wﬁ
| éwwﬁwﬁﬁ;;mqo? . -
2;‘“""*?1&:' 5;‘,] — “fw.,.z
- areieo oot
7s g Mowwgpmi,;;uew
Ao it Wﬂ*ﬁ’@fﬁmﬁﬂﬁ%
W gy &
. 4 1':-}3';1:&:‘.‘!’- .".. | ‘;‘q
;L—-A'jﬁﬂ.,ﬁ . E};-Hﬁgﬁiﬁ@.
e P
igiedl (72 5
e

s




adlall



Ghsml 8 Aals Ll cilia) ) Baatiowalls 3Kl AW oY) aal (e D) Sl Siall iia
aed AU Al clalial) dudat 4 Geale Cun clollS] leelsl Caliaa 2Ll 35!
delall jailiad e i€l ) Auhall oda Caagds dllall Glan) 8 Aajad) dealidl @SS
s HianS Lgaladiinls Ledshsis Wlaca) cilil ) d8la) cleels cledalsm cdpdlay)
Al Jae Raaluall Gl Jisa (B all o0 Shaly st Agladd Al o3 Cela WS

.L“;Ld\ ) (g dadlg

Jae Aadlusadll @lS58 Jisad b Laliia 1sa g5 pdla) €l of ) duhl cuald S,
Cuny Al ) A5 (e laysa alidy 3) 2018-2014 55l s ) 0 (3sas Ayl Al
L;.U,u Jlads & Sall Lealadn < R Sl IS cdyliall Hlac )y 4)liall Slala (o€ ,50 IS <
Cua clas ﬂ_,d\ sl Ald A&l K Al LS 2 ASHy8 8 L 2018-2014 spall P&
2018-2014 ash)all Jae 358l JUA 358009 400 Lghad cuilS
cbal) (3 (g e Lsal) cilS 1 ‘&umzz\ doSiall: dalidal) culalsl)

Abstract:

Islamic sukuk (bonds) are one of the most important and innovative financial instruments,
that have occupied an important position on the stock markets with its various types and forms.
As it contributed to covering the financing needs that are necessary to support the joint stock
companies listed on the financial markets.

The purpose of this study is to reveal the characteristics of Islamic sukuk, their controls and
types, in addition to the mechanisms of issuance, trading and using it as a financing source.

The study also aims to identify and highlight the role of sukuk in financing the joint stock
companies as a case of study listed on Dubai financial market.

The study concluded that Islamic sukuk play a growing role in financing the joint stock
companies as a case of study listed on Dubai financial market during the period 2014-2018.
Their role varies from one company to another ; for instance, there was an increasing use of
Sukuk as a funding source during 2014-2018 by DAMAC and EMAAR properties while in
DUBAI INVESMENTS company, sukuk were not that important, as their value was constant
and stable during the period 2014-2018.

Keywords: Islamic Sukuk, Joint Stock Companies, Dubai Financial Market.
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