epn i) Akl 2 5l5) dgae)
Ass Ciguallys Layinll e alzl 5,1

3\.3)\.?-_'2.” (.sj.l.a_”j g Lalazd Yl {35.1.’_” Ol
Sl agle i da 2l
adle 5)‘.}1 QAM'.”

1O gy Al 8ol d (ot 3eSo 8,8

Aead M AU Aaamedl ool s e Agadydl cDlaall i
e I AW el e e gazel 3ylaa Aaalys -

NEJOALIR ] At sloel

e calaly 1
sluay p 2

EIEPS TS AR

A58 L
YN (5) Sl il ol

Leatsy el 415 .

Ly yieg L, dio el Gydy o
FES IV g 5la9.0

2024/2023 dasled! 2|






Ole g S

oM J:— ojifvj S e ey
3ypSll Lol sl ) Olael) laey 2l s puis
"‘SJ:;J. L;li.u"

madl JSU ol o ol la e DLaYL clas 5
e 41 Lz mlsrdl fasll i plEY slaeYl 350 alb LYl

il Sal) 57 (gl alall



slaa)

Lk 3 pnts e by gl s gkl el
AL 2ty Jasll 1 (oal
S oy Bl ablafy BLA gty sl
! gﬁi D e bagles O e U s o
S Lelaa> 3l
Wl e aSiuly 4y 2kl "Il s =gy )
(Ui «dbn e cslig col) slieW) 395ty of

Bl Bl 3 dems 5l g e il e IS

I




slaa)

Llae Of Yo (suagdd LS Leg Llda (sl &b ded

Oltly Al gon 8L (3 (SO J) 1ds Jas 5,8 (oual
A Lgaas A ol B s
sl sl

IS @lsly sl S 3 Balandly S5l )l o )

aly

sl

*




oadlall

Load)l) LI Aseadll olal fpead Ao Loadyl) EDlaall S waail Jgeash) ) dulyall 3o Cangs
Ol & Ulase @ins dal Gay e lailly dagll zgial o slae¥l @lliy &lénay) 2l &
ihide (e LY GIGE e die o slaeVh s dliae oly ) Galal) calall 8
(ol s by Lablaall el andi 2y daady C e JSET dady dlaiae pe Lgilal A3 )laay cile Uadl)
Cua hladly Sl s e agileag s Gpeiicsd) Cilaal a3 Gladliul 4 st
o iy il ale addned daal) cDlee dill cagil) (usSall O ) Al o2 cliags
Sl 7 L)) e Gyl cDlaad) Aaias o ) Aahal) a3 cliags LS (S Judls L e Lelee
oY) (ya daadl CBlaall aa3 (o2l L HlalAal (gginne (paii die Ll ddaisall L ) 2 LYY e
CBlenll dap elae) Llgal) Adlall Slscsiall Ao iy cdainall elaf cpens o o 31 Al
AWy Lagl gl Caalags e bl (gaiill plaill 8 g SSIY) adal) ilss (e o3 0sS cddl
oadll dabaa (it el (el c e tdaalidal) cilalsl)

Abstract:

This study aims to determine the impact of digital currencies on improving
the performance of digital financial portfolios in the investment environment by
relying on the descriptive and analytical methodology. To achieve our goal, the
practical side involved constructing a traditional portfolio based on a sample of
American companies from various sectors and comparing its performance with a
digital portfolio composed of six digital currencies. The performance of the
portfolios was evaluated according to the Sharpe Ratio, using four strategies that
serve investors' objectives in terms of returns and risks. The study found that
Bitcoin, Ethereum, and Ripple are virtual currencies that use cryptography and
operate based on blockchain technology. Additionally, the study concluded that the
digital currency portfolio achieved higher profits than the traditional portfolio at
the same risk level. Therefore, digital currencies are financial tools that can
improve portfolio performance, and international financial institutions should give
digital currencies a chance to become part of electronic payment methods in the
monetary system resulting from the integration of technology and finance.

Keywords: Digital currencies, blockchain, digital wallet.
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