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in partial fulfillment of the requirements for the degredee of doctor philosophy in

islamic finance (ce ntre for islabmic finance university of Bolton .Great britan 2016 .

2- Phllip L. Swagel, Giennie Mae and The Securitization of Federally
Guaranteed Mortgages, Ganuary 2022,

3- Gylly Gakes, Ginnie Mae 2007 Bank of Mamerica Primer, Bank America,
Novemper 2007.

4- Nadine Garrick Raidbard, Ginnie Mae Risk Management and staffing-
Related Challenges Need to Be Addressed, Unted States Government
Accountability Oftice, Rebort te the Ranking Member Subcommittee on Housing
5- Comminity Development and Insurancecommittee on Financial Services Hoise of
Ropresentatives, 2019,

6- Oonagh McDonald, Fannie Mae and Freddie Mac Turning the American
Dream into a N ightmare, Wc1B 3DP, UK, 2012.

7- Sarah Saadian, Fannie Mae Freddie Mac, and Housing Finance Reform,
ADVOCATES GUIDE, 2024,

8- W. Scott Frame, The Rescue of Fannie Mae and Freddie Mac, Federal Reserv
Bank of Nw York Staft Reports, 2015.

9- Mark Jickling, Accounting and Management problems at Freddie Mac,
Specialist in Finoncial Economics Government and Finalce Divsoion 7 November,
2007.

10- Wesley M. Phillips, Fannie Mae and Freddie Mac Analysis of Options for
Revising the Housing Enterprises Long— term Structures, United States

Government Assiuntability Office Report to Comgressional Committees, September
20009.
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11- Ingrid Gould Ellen, Improving U.S. Housing Finance through Reform of
Fannie Mae and Freddie Mac : Assessing the Options, NYU Furman Center for
R eal Estate and Urban Policy May 2010.

12- Ginnie Mae, Global Markets analyais, Report, 2023.
Secondly : Magazine

1- Theresa R. DiVenti Fannie Mae and Freddie Mac: Bast, Bresent, and
Future, A Journal of Policy Development and Research, Number 3, Volume
11, 2009
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Sammury
Special Purpose Vehicles (SPVs) are among the most notable achievements in
financial innovation and financial engineering, playing a significant role in various
financial markets, including mortgage markets, by issuing securities as part of the

securitization process.

This research aims to study the role of Special Purpose Vehicles in the
American mortgage market by analyzing statistical data related to the volume of
issuances and trading volumes of mortgage-backed securities issued by Fannie Mae,
Ginnie Mae, and Freddie Mac. The findings indicate that SPVs (Fannie Mae, Ginnie
Mae, and Freddie Mac) play a major role in activating and stimulating the American

mortgage market.

Keywords: Mortgage market, Special Purpose Vehicles, Securitization, American

mortgage market, Fannie Mae, Ginnie Mae, Freddie Mac.



