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Through our topic we tried to show how the finance policy effect on the
investigation of the economic growth. During the currently economic
transformations which Algeria witnessed. Due to the finance policy role in
achieving the purposes through escaping the crises and activate the
economic activity we also wanted to study how its effectiveness in it as the
economic repair necessary for the countries which suffered from the lock of
structural. It ough to build strategies and programmers of repairs which the
international fiance companies provide. What was clear through the study of
the Algerian finance poliy that it contributed in the economic relatively in the
social phase through the unemployment average and residence problems
.the decrease in whereas in the economic level we found an acceptable
growth rates although some negative effects as the inflation which led to the
loss of the purchasing capacity for individual and whid led to the decrease in

the total demand.

Keywords: fiscal policy, economic growth, effectiveness of fiscal policy in

Algeria during the period 2000-2020
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2020-20005580 J¥A i) A Adlal) dulad) gt 1 gY) Giaall
(2020-2000)358 S Agal) culaly) okl 1 J Y llaal)

yfll A il A GDP cilidilly dalad) cilaly) ek 0 02 :ady Jgandl
(2020-2000)

il e | ol gl | o ol | e ‘iw s iy oty @by lea) i
s JIGDP Ju) A ) cligadl | cligad [ ity A
Ll

285 4098.8 321.9 856.2 | 1178.1 364.9 1213.2 1578.1 2000
24.85 42356 357.4 963.6 | 1321.0 488.5 1001.4 1505.5 2001
25.24 44553 452.9 | 1097.7 | 1550.6 595.1 1007.9 1603.2 2002
28.96 4260.8 553.7 | 1199.0 | 1752.7 616.6 1350.0 1966.6 2003
38.66 4537.7 19484 | 22273 | 41757 1022.1 1570.7 2229.7 2004
54.64 5264.2 14346 | 16739 | 31085 883.1 2352.7 3082.5 2005
65.85 6126.7 1015.1 1437.9 2453.0 840.5 2799.0 3639.8 2006
74.95 7519.0 806.9 | 1245.1 | 2052.0 724.1 2796.8 3687.8 2007
99.97 11042.8 640.7 | 1251.1 | 1891.8 652.5 4088.6 5111.0 2008
62.25 10034.3 1646.3 | 2300.0 | 4246.3 1263.3 2412.7 3676.0 20093
80.15 12049.5 1807.9 | 2659.0 | 4466.9 1487.8 2905.0 4392.9 2010
112.94 14384.8 1974.4 | 3879.2 | 5853.6 1810.4 3979.7 5790.1 2011
111.045 16208.7 22755 | 4782.6 | 7058.1 2155.0 41843 6339.3 2012
109.55 16650.2 1887.8 | 42043 | 6092.1 2262.8 3678.1 5940.9 2013
100.23 17242.5 2501.4 | 44943 | 6995.7 2349.9 3388.4 5738.4 2014
53.06 16591.9 3039.3 | 4617.0 | 7656.3 2729.6 2373.5 5103.1 2015
45.005 17514.6 27119 | 45838 | 72984 3329.0 1781.1 5110.1 2016
54.053 18876.2 2605.4 | 4677.2 | 7282.6 3870.9 2177.0 6047.9 2017
71.277 20452.3 3078.0 | 46483 | 7726.3 3864.2 2887.1 6751.4 2018
64.44 20501.1 2846.1 | 48952 | 7741.3 3933.1 2668.5 6601.6 2019
42.069 18383.8 18935 | 5009.3 | 6902.9 3719.4 1921.6 5640.9 2020
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2020-2000 558 J5& Agall alal) a0 i) ) ghat D callaal
Wgall PIBAAY afal il ek : 03 1ol

PIB alall Jalall gl ol sl
4098.8 22000
4235.6 22001
4455.3 22002
4260.8 22003
4537.7 22004
5264.2 22005
2126.7 22006
7519.0 22007
11042.8 22008
10034.3 22009
12049.5 22010
14384.8 2011
16208.7 22012
16650.2 22013
17242.5 22014
16591.9 22015
17514.6 22016
18876.2 2017
20452.3 22018
20501.1 22019
18383.8 22020
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Slo llall it 5 dpadlal) 403 el g Ll @lld 5 ¢(2009-2005) 55l Dla
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Sl ol 5 el jlanle iyl s IS 5 gl i el 8383.82 (2020) A &L
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Lngiall 3sdadl) a3 Auyall aimse Glsiall Al Judlall d5lany) ailiadll (aad )
3 clyrial) (i) sladly Jaais dsms oS Al Agpdall cluhall S & V) 55yl
1385 ALl () oS (g5inn A yra Callaly il ppaiiall Cilide Al sl Jelall la) o
el da

e Yl bl Jae culyriall il Judlad) (0sS) dphiial HLoal Lad Luhall ol b
A3l i sgay Ll Jal ey ¢(Unit Root Test) saagll jia Hlidl dagie o
Ol e oda Ll b Lede Ladie) all dglasy) LAY e aaall llia die) Al
AugmentedDickey-Fuller test: ) [Lasl :Laas ¢lgalasin) 355K, Logailis sa5ad ot Lo
-(Phillips-Perron test: PP. 1988) sl 1y (ADF. 1981

AL axall dpayd lials (ADF) posall Jllgim S 5la) e duhall oda 8 dind s
(Rl Bl il axe (gl) Bassll 3 asas

Ul Jaii Al Aahyal) Jae lysiall angl) Haa chlid) mili moas (3)ad) Jsaadls
O gy (LOQG(GE)ielal) sl (LOgG(RE) dusladl cilalysy) <LOg(GDP) aladl sl
g o) da lgine 3 Sl ye Auhall Jae crial) aead dgiasll Judlad) of Jsaal
Aallaall Lgad 3 (Aaall) Adsaall adll (e J8 (ADF) lia) alasiuly (1) adl 3y0iall il
il (S pany AL paall dpiasd Joud oy 43ld adle s Lilias) Dygine e Ll i Laa
Lild Auhal) Jae clpxiall odgd (A1 358l Cluial die g adl V) (Ll gise 8 duhll auiase
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e Ll il alall oLty 5 adalill 2 3gal Aalas Aygine i) aay (S0 ¢dadh alald 2 3sailly
«LOg(GDP) slall Jalall zlay) sliuh chsie of e Las ¢ %5 i) die Lysine
T sl aiiiy %05 Aygina (ggiua dic 3yiiue LOG(GE)ialall clsasll (L 0g(RE) daladl cilalysy)

{(3) 4y sl 4y LS 1 Lulal

Al 121 iy el paiall (ADF) lis) ddasds sasgll 3 las) of Jaill (Say aw Laa
Syl o34 o W il (Log(GE)dslall culiaill <L og(RE) 4xlall culal,sy) <Log(GDP)
paall dpmjd iy Al my ¢ AsY) Bl e Biie LS (gsiaall B LIS S 5
ALl Ll ey Las cdansll Jia o Ledlginls leligine o8 cihuiiall (580 e Al
Mg i) JalSall cihlaal ehals W ey 1305 l(1) IV &l
139 dia}l) Judlaad) (g ginna 2 dpplal) Jlandly Cipiiall Sangl) jda JLIEAN :(04) Jgaad)

Y G
TREND (8 s
NONE AND INTERCEPT | iysixal oailasll
INTERCEPT o
2685718 | -4.498307 | -3.808546 1% il ol
-1.950071 | -3.658446 | -3.020686 5% | critical Values | cbial
-1.607456 | -3.268973 -2.650413 10% ADF
2.803231 | -0.503606 | -1.219491 | () ies il
U ; LOG(GDP)
-2.655030 | -3.622384 | -3.425449 | () ies | ) Gl
1583660 | -1.173160 | -1.760333 | (1) iss el
U = LOG(R)
3728279 | -3.811207 | -4.266526 | (f) ies | VI Gl
1190577 | -2.269468 | -1.730313 | (t) ies il
U ; LOG(GE)
4208854 | -4.849342 | -4.463364 | (1) ies | ) Gl

Eviews version 12 iyl cilajda 1 jsaal)

Laginteval a3l sUay) aaa d3e st GG
Al 5ygyum M i g8 LR (FPE (AIC SC (HQ bl julaall Jlexinlyy Jsaall o
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Ao DUEA) Gl J5Y) ey ¢l () COUEAY s Cises Blud) il sl JaY
Lo daldy cclpriall G Lo Lpnad) A8l dagds e Capeill 3 5adll piie e Granger
Clalyy) s alal JaIal) bl 5 asSall Glasyls calall Jalall mull o 20 el o
(ol Aaalig (i priall A1) Bl S50 Guliy o585 s 3xy Ly (oSl LY 4
DlaniYladsa i) PA (e sl ol il e agSall Glasyly 40 claly) il
O o bl Juadl o) iliall cyedil (4)dsand) 8 Granger s shal 2z 5 ol
Pl LS B calanl) g bl Jumdl  Jamy o3 5 ecalan gl o dabiadl clylaayl Pl

) g lay) @b aae LR 1(05) Jgaad)

VAR Lag Order Selection Criteria

Endogenous variables: LOG_GDP_

Exogenous vanables:C LOG_RE_ LOG_GE_
Date; 05/08/23 Time: 12.35

Sample: 2000 2020

Included observations. 17

Lag LoglL LR FPE AlC SC HQ

0 27 68658 NA 0.003220 -2904303 -2757265 -2.889687
1 4072809 1994585 0.000785 -4320952 -4124902 -4301464
2 4325199 3563145 0.000662* -4.500234" -4255171" -4.475874"
3 4343948 0242634 0.000739 -4404645 -4110569 -4375413
4 4435368 1.075529 0000761 -4.394550 -4.051463 -4.360447

* indicates |ag order selected by the criterion

LR sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information crterion

Eviews version 12 4aayll cilajia 1 jdaal)

A0S Yy pasSall BUIYYg alAl) SN 20D G Apead) ABad) LI :lay),
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Pairwise Granger Causality Tests
Date: 05/08/23 Time: 14:18
Sampie: 2000 2020

Lags: 4

Null Hypothesis Obs  F-Stalistic Prob
LOG_GE_ does not Granger Cause LOG_RE_ 17 0.34486 0.8406
LOG_RE_ does not Granger Cause LOG_GE_ 3.02002 0.0858
LOG_GDP_ does not Granger Cause LOG_RE_ 17 0.35535 0.8336
LOG_RE_ does not Granger Cause LOG_GDP_ 0743098 05883
LOG_GDP_ does not Granger Cause LOG_GE_ 17 128557 0.0015
LOG_GE_ does not Granger Cause LOG_GDP_ 025621 0.8979

E-VIEWS 12 daepll il jie 1 jaal)
dalal) ciliditly dalad) ca¥ly Alaal) daal) Zalil) Al i lusald
ALl Ja1al il g Al e Cpn ARl 00l dawiall HlasiYl 3 sad a2t s
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Dependent Variable. LOG_GDP_

Method: Least Squares (Gauss-Newton / Marguardt steps)
Date: 05/08/23 Time: 19:.02

Sample: 2000 2020

Included observations: 21

LOG_GDP_= C(1)+C(2)"LOG_GE_+C(3)"LOG_RE_

Coeflicient Std. Error t-Statistic Prob

C(1) -0.006673 0290013 -0.023010 09819

C(2) 0.255696 0.116892 2.187444 0.0421

C(3) 0861217 0.152500 5647336 0.0000
R-squared 0.921958 Mean dependentvar 4006517
Adjusted R-squared 0913287 S.D. dependentvar 0267833
SE ofregression 0.078869 Akalke info criterion -2.110492
Sum squared resid 0.111966 Schwarz criterion -1.961274
Log likelihood 2516017 Hannan-Quinn criter -2.078108
F-statistic 106.3229 Durbin-Watson stat 0.449992
Prob(F-statistic) 0.000000
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6
Series: Residuals

5 Sample 2000 2020
Observations 21

4 Mean 1.06e-15
Median 0.018043

3 Maximum  0.098916
Minimum -0.169726

2 Std. Dev. 0.074822
Skewness -1.005295

1 Kurtosis 3.163431

0 . Jarque-Bera 3.560534

-0.15 -0.10 -0.05 0.00 0.05 0.10 | Probability  0.1685933
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