Lygmal) Al fagal) i 3 oy sgean

| M dipalls Bdal) ae alad) S )
bt med) agle g 4 jladll g ALY a glall agaa

LB a glal) and
Ayl aglall g sl g A0l o gladl 1 ¢jlaual)
Agala) o gle g Al
Sy gl Aaid) - awaiil)
c O gy dal) Balgd Jalt Alaga 3 Sa

) L all A ALy )
(2017-2021) 5.8 D& i jad) Al dal 3

_iaal

datlal) sae)

& ot g 7ellaa SuSd dga i

Ch9) ums

- 4GB ddad

:\ul.d\

(3) ) il g vl

Tl gl 3 Bl 28 goaal 550

el Baglal L

Tl gl Bl 25 oaaln) 55,0

(S Sl gt C\Jl.m K

il i guall gy dal) 2 (aaladl Sl

Ha.a'g)ﬂb K

2023/2022 Aumalad) diud)







y \{

Ol all g SEd

@ e s Ao el ) elians ST o) e 56l )

{ollall e L dlian 5 a5 sl i lalla Jeef o5 \

ity V) s 4y 838 Y 5 a5 Lege clalliall ol aliady o) 4 deal)
cJand) 138 5la) 3 4 gy (Al A deall

Dby e A Jlia  SI W gas y J 8 (g0 Bl

e SIS g s o Wl g " 1 S Y ) S Y 0"

) 1o Canlis dad Cila gl g Cilgaa g5 g Claalad (e Wl 4edd be JS e (g glas g prdlia ™ Juzaldl
1\ L Ll )3 & i sa

-
=\
L5 S0 eladl pranaai s 3ol i (el agi5 (g ) ganad (pAll Ld8L Lind cliac

el ad) 5 e agy il of 4 Jlas 40U 4 glall and 33l U<



s1aY)

b ) sall 5 dane ailia (e ey AT sl e )
o i )

>3k bl ) OIS (e g5 alall Wil sea Jl i its (e
guall ol kol K sile {8 L3 de 5 8 5 32ULY)I
& jee A JUal

5 Al ¢ e edigall a3 Al jalkll ) s
(Sl g ABE) s S ppa g adlal

agans 0 il agladn JIU el s (las 1) A 4@l #1551 )
& Bl » ®
s sl v e ) s Al ee al S N e
3 SA) o8 jlail A e




3 s el cnd Al gl pazag e )
(Fanall ) Ll agis

AR X PV PPN g VT U S S DYVRUY DL P B .
! (Gl ) L ! .
i (Ol (Ui b yraa s 3,08 JS L agale adiel (e (A
: Gl e siny I L
S SV sl el OIS e (ST ol O s
" i Aail) o glaally (5205 Silose i
o eSS leel (8 ik of dag e (Jsdlldels
i sl i T






S# L x‘

e s Lpualiaily y Ll 5 paall lile e 5 S Ay i) Jadl o dse sandl Ay 381 ) sad daing
clld i gl 3aa jobias (e Gl caiu) Lae Jaall da 0 ) dia s (Aa 4ae gad) 43 3800 ) sad
sl e el g 1

i) @l e o galiill e Jysalll il e o guall Jadis ) Al jall sa Caags

<l Al <l s e Ja¥) AL ola 3ailal) Y e (addd Cangd S (2017-2021) 5_sall (5 3l 3al

AaloaU dualn) colaans ) el jlaiiad (e Adlall culsdail) jaas Gsaiatl paY) 1 Cangy g el ailal)
a8y ) Laliall e d 3G Lay oy g3y Sl el g 5 Alanll (o peaall yraw (yaddl]

b Aaaay Aled sl i ealEll e Jysadll dulpn o Al Al cla g a8
S o sl e o saill ade L ) sasiall Y Sl Jie cdaiiall 53 shaiall cilabaidy)
D3 3 o V1 AL Cansiy (IS () 5 ulall il SIS 5 (U sl | ai La Ll G e 5 2008 S
Dbl aal 55 aas el Al Lol laobiail Ll s 5 sa yall CalaaDl Lgiiad 8 DLiE Ciagd
o3 il (A (sl La s 5 Ak paill il gmaall (e maal) Cgal 5 Leild Adlall Bl gual) (A i 5 jall
o asaill 8 el s M IS0 0 il el (& JSE G W) il aall Sae dpdardl JaS Ayl
e Cangl s saan (55 Aelia qang 3 ST Y Gy pend) A3y 301 al BY Lo Do yiny (gl
(5 A 5l SLaBY ) gail A3 AL, g Sy

ALY YD s all SLaBY) sl Gl juriall (sl e b gail) Agalidal) cilalgl)



Abstract :

Financing the public treasury in Algeria depends to a large extent on
hydrocarbon revenues and their decline. The financing of the public treasury
declined until it reached the point of deficit, which necessitated the search for new

sources to finance that deficit.

This study aims to shed light on the impact of non-traditional financing on
the variables of the Algerian economy for the period (2017-2021). It also aims to
reduce long-term interest rates on fixed-return financial instruments. Currency
exchange and bank credit facilitation and provision sufficient to stimulate

economic activity

The study concluded that the non-traditional financing policy is an effective
and feasible tool in developed and productive economies, such as the United
States, whose non-traditional financing helped it overcome the 2008 crisis and its
economy experienced remarkable growth, as well as for Japan, albeit in small
proportions, but Venezuela witnessed a failure in financing. Achieving the desired
goals and the collapse of its economy. As for Algeria, and with the decline in fuel
prices in the financial markets, it faced many financing difficulties, which led to
the adoption of this policy as a solution to cover the budget deficit, but the problem
in Algeria is a structural problem, and therefore non-traditional financing is
considered a temporary solution to lending the public treasury, nothing more. It is
necessary to formulate new visions and search for real financing alternatives to

finance the Algerian economy.

Key words: Unconventional financing, economic variables, the Algerian

economy, economic effects.
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