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Abstract:

This study aimed to highlight the impact of the financing decision on the
financial profitability in the economic institution, and my analytical descriptive
methodology was adopted to clarify the various sources of financing the economic
institution and its cost and the restrictions controlling the financing process and the
factors determining the financing decision in addition to studying the financial
returnability, which is of great importance in measuring and analyzing the activity
of the economic institution in order to determine its performance and the extent of
its ability to create profits during a certain period, After that, the case study
approach was adopted through the applied chapter, which enabled us to drop part
of the theoretical chapter on Algeria Telecom, where the institution was identified
and its documents were analyzed, in addition to measuring and analyzing the
results of each of its financial returns, as well as studying the impact of financial
leverage.

The study concluded that the level of profitability is determined by the level
of economic profitability on the one hand and the degree of indebtedness on the
other hand, and that increasing the resort to borrowing in the institution under
study, will lead to negative results regarding its financial situation, most notably
achieving financial profitability and the impact of negative financial leverage, and
thus the possibility of the institution in danger of bankruptcy.

Keywords: financing decision, financial profitability, effect of financial
leverage, Algeria Telecom.
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Algene Telecom - SPA

Route Nasosade N°3 Cing Naisom Motgmmnada
RC . 8083882

IF . Q02T LL0MI0E))Y

COMPTE DE RESULTAT
( Par nature )
Exercice cios 'e : J1-DECEMBRE-2013

ALOERDESRN
ORT DOT_MIA X EO(TE LE 10-MAR-22 15:14:48
- 3
; Note N : N-1
VENTE ET #ROOLETS ANNEXES . - - 714 535 553,08 846 925 580 34
VARIATION STOCKS PRODLATS FINGS ETENCOURS & 2 ‘ ¥ ;) \ 000 : 000
PRODUCTION IWWOBUSEE Ermt 48052 108.45 23 556 739,88
SUBVEN N1OMS DEXPLOTATION i 000 0.0
|- PRODUCTION DE L"EXERCICE 762 538 659.53 £72 456 370.23
ACHATS CONSOMVES . M581830539 ] - 135 190 254.52
SERVICES EXTERELURS ET AUTRES CONSOMVMMATIONS - 122327 13657 - 11823948364
Il - CONSONMATION DE L"EXERCICE « 36T 245 841 .36 - 25442974845
¥l VALEUR AJOUTEE D"EXPLOITATION 00 - 1) G443 217 57 618 056 621.77
CHARGES DE PERSONNEL - 361023084 55 - 332406 AT.75
WEOTS . TAXES ET VERSEMENTS ASSNE £S5 - 1453180145 - B2 035 55
W EXCEDENT BRUT DIEXPLOITATION 13 047 T31.54 257 432 433.14
AUTRES PRODUITS OFERATIONNELS 31 954 Q082 THT0E 8
AUTRES CHARCES OPERATIDNNELLES - 12183 38872 < IINETETS
T DDTATIONS ALK AMORISSEMENTS ET A Pay TS10NS T - 162 751 500.96 ~TIEY 227 161 €9
REPRISE SR PERTES O VALEUR ET PROVISIONS 119863542 3085 52
V RESULTAT OPERATIONNEL « 12271310092 108 305822.27
PROOUITS FNANCERS 0o .00
CHARGE S NINAICERES oo 000
VI RESULTAT FINANCIER 0.00 .00
VIIRESULTAT ORDINARE AVANT IMPOTS (V + VD) - 12271310090 1weNsInT
MPOTE EXNGELES SUR R S TATS ORONASES 000 002
PPOTS OFFERES (VARATIONS | SUR RESUATATS CHONARES - 2054405 - BRIV GIR QY
TOTAL OFS PRODUITS DES ACTIVITES OROINAIRES TIS T4 INTT 870 846 534 74
TOTAL DES CHARGES OES ACTMITES ORDNAIRES « 91847597282 « 300 370 740 3¢
VIl RESULTAT NET DES ACTMTES ORONAIRES ~ 122 TI3 64528 T4 478 393 20
ELEMENTS EXTRACROIMNRES SROCUITS| (A PRECIZER) T4t : 1285979682
ELENENTS EXTRACRIMGARES ICHARCES) 1A PRECISER) 009 oib
IX RESULTAT EXTRAORDINAIRE 7841 802,23 2499 79552
X RESULTAT NBT DE LEXERCKCE - 134 791 B4z 57 2376 19062
PART DANS LES RESULTATS NETS DES SOCICTES MISES EN oce oo
EQUAVALENCE (1)
X - RESULTAY KET DE L"ENSENBLE CONSOLICE (1) 000 o002
DONT PART DES MINDRITAIRES (1) 000 o680
PART DU GROUPE (1) 220 0.00
——

-

- S—
VU AUTWSER UQUEVENT POUR LA PRESENTATION UETATS FINANCERS CONSOUIDES

v N e—— -
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Algtnie Todcom - Spa
Route Katiosals WS Ciag Malsces Neha y

BILAN ACTIF

66

RC: 1808802
F . BeeDoiEsnayy
NI Exertico Cos le 3706 CENERE-2018
i b o) |* EDITE LE 10-MAR-32 15:06:12
ACTIF N N N ot
. - Brut Amort-Prov. Net
ACTIF IMMOBILISE (NON COURANT)
ECART D"ACQUISITION OU GOCOWILL ace ™ ate b ad
IMMOBILISATIONS INCORPORELLES oce 2% 038 e
IMMOBILISATIONS CORPORELLES SIM 1B 108N I} TN 1853861 2941 1 442 66335188
IMMOBILISATIONS ENCOURS com s o 44z 51008 SN
IMMOBILISATIONS FINANCIERES
TYTRES W £8 DOUMMTNCE | $¢1 REPOTIE ASS0CE 65 A% 1% o oy
ACTRCS AT GRS £ O RNCES A TACHE 5 oot a0 00 s
MTEES YONEE AMMCALELS oce e oo e
PRETE ET ALTRES ACTFS MISAMCESS NON COUSUATS 12000064 oLe 120000 00 1o KN
-.n.r.;-.g-u;v, -M‘iu; o L8] aes >
TO;AL ACTIF NON COURANT § 252 621 02 00 I R 165 223 74T * 408 2 J0e 26
ACTIF COURANT
STOCKS ET ENCOURS M en i aw A5 68 e 32341250 l
CREANCE ET EMPLOIS ASSMILES |
aesrs 1MW 3a 1% 2320124 'R e #
Ariach s EETE Q.00 PR TR AT ETE S !
escny et wn 008 15087 127 00 svawoe :
IS AL COMATS ©%0 om i om0 !:
DISPONBILITES ET ASSINILES ;
PLACTENYS £1 ASTRIS ALTHS FRACK RS SOSRANTS s o o3 (T .’
O " I ace ST e 2290 %0 14
TOTAL ACTIF COURANT " e siws o momes .
TOTAL GENERAL ACTIF e T TR SR il i
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Aigtne Tescore - SPA

Haete Nadorais 45 Cirg Mas sre MosaTmaca

RC. woeie:

LR L

Al Maasan

oAl DOT LA -

VENTE EY PHOOATS ArvEXsES
VARIATION ST00KE FROCUTS 995 ET B COURS
PHOCUCTION MVICOUSEE
SUBENTIONS T B ITATION
|- PRODUCTION OF L"EXERCICE
ACHATS COMSOMMES
SER/ICES EXTERELRS ET ATRES CONSOMMATONS
1 - CONSOMPATION DE L EXERCICE
N YALEUR AJOUTEE DTEXPLOITATION (1 - 1)
CHARGES DE PESSONE:
WPOTS TAKES 5T VERSEMENTS ASSVEES
IV EXCECENT BRUT OEXPLOTATION
LITRES PROCUTS CORRAT ONE. S
AUTEN S CHARGE S OF% RATIONANELLES

COMPTYE DE RESULTAT

{ Par nature )

Exertice cos le : ILDECINERE 2019

ST OUTAT O UK ANORTLSENE R TS ET e 4 2SO iy

IESRSE SR PINTES DE WALEUR ET PROVISIONS
V RESULTAT OFERATIONNEL
FPRODUTE ANAMNCESS
CHARGES v RS
WV RESUALTAT PRANCIER
W RESULTAY DRCINARE AVANT IMPOTS W = V1|
WIPCTE EMCIILES SUR RESULTATS ORDASES
PCTE CFFERES (MARATIONS | SUR RLSLLTATS CRIRNARES
TOTAL CES PRODUITS DES ACTWITES CROINAIRES
TOTAL DES CHARGES DES ACTWITES CRINAIRES
VERESULTAT NET O£S ACTIMTES ORDINAURES
ELEVENTS EXTRACROOSSES (PRODUITS] A PRECEES)
ELUEVENTS EXTRACROOSISES DN GES | (A MECEER)
IX RESULTAT EXTRAORDNURE
K RESULTAT NET DE L"EXERCICE

PARYT DANS LES RESULTATS NETS DES $SOCETES MEES EN
EQUIVALENCE (1)

X - RESULTAT NET DE L"ENSEMBLE CONSOUCE (1)
DONT PART 0ES MNORITAIRES (1)
PART by GROUPE (1)

PRORERT

————————————— e —

EDITE LE 18- NARIT 13:14:5)

VA UTREER UNMCUELENT POUR LA PRESENTATICN UETATS ivargc

67

N N-1

635 958 102 22 TI6 506 553 03
200 000
101 €53 671 55 43052 10845
000 000

TAT AR AT - Y62 588 655.23
ST EDesE 1y - 205818 30834
- 6875 14309 - 17232—?71ﬁ57
- mdim - J8T 545 M1 08
S5 IV E1.55 194 683 21757

. 420 T¢1 12614 - 351 (RS54 55
< 139334500 - 14 531 80148
MR 0 i 19087 731.54
20 5 ues 15 N Sasa

- E25167057 - 12136 39672
Pl 1 B TRl 220
243304002 1 Y8885 a7
- m « 12271310030
fals o) 200

000 200

200 00

- 98270 121 80 = 1227131000
o0m o0

455 TR 3E - MWSeess
EMsaTEEE M TOS T4z 32807
«-Mssusnn - EsSIT2 62
« MM eS0T « AZZTIIELSES
3ces90153 TMiE 23
o0y 000

J042 911 58 LSRR L Y

- H M « 114 791 Ba2 &7
010 200

e 0w

a0 oeo

0.00 203
JERS CONSOLDES,
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Agere Tédcom - 5pa
L]
g T T — BILAN ACTIF
(LRI LTTror e
A ey Exwcice Clos le: 31-DECENERE. 2019
= DOT_NLA | .u, EOME LE 10MAR.22 150802
s ? N-1
AGTLE CNor Bt Amoteow. Nt ~«
ACTIF IMMOBILISE (NON COURANT) -
ECART D'ACQUISITION OU GOODWILL »a ™ 0o ™
IMMOBILISATICNS INCORPORELLES o o omw "
INMOBILISATIONS CORPORELLES ST&e T LU AT R 2112371 19188 1643 581 29571
INMOBILISATIONS ENCOURS Hie e 6356 17%.74 440251508
IMMOBILISATIONS FINANCIERES
PITAES Wil 0 COUNAESOE - DNTRESREE ARSOCERS 1 T 200 ox
MUTEES AATCPATEME ] CRMCES R TAD fis oo one 0% w
PR B S e TR o om 111 i
P 1t ASMIES BT MG VS MO8 COPRATE SIMN o 120000.56 x
PANTY Ser e s WO o LD o 000 Ll
TOTAL ACTIF NON CO!RANT S BL AL B IR IR0 R AR AR ) Wbl
ACTIF COURANT
STOCKS ET ENCOURS Wispar 1389408 £ 008 0 01 85645 104.47
CREANCE ET EMPLOIS ASSINILES
cLesm RUEVE o 04 T ST222 R ]
A aTRAR immn W RN imman
ey BuSHIQ an NRSWR T
ALTupg TR SO T (2.1 Ll oo om
DESPONIBRITES ET ASSIMLES
TSR 11 ASAES ACTPE ARICERS Cormae s o 1% oLe o
LR 190% %66 1% NN -t
YOTAL ACTIF COURANT 0 S1h ) 15 310 bk 44 1
TOTAL GENERAL ACTIF € NI N0 gy 3604 142 021 95 s man IR D ;




