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Abstract:

The aim of this study is to identify e-commerce, which is considered to be one of the effects of
the digital revolution by creating structural changes in the global economy.

Therefore, it is necessary to adapt to the digital revolution by introducing new mechanisms for
trading via the Internet. The most recent are digital currencies that differ from digital money in
being intangible and can not be tangible. Digital currencies are also decentralized in their
operations. The most important digital currencies is the bitcoin which was issued in 2008 by
massachusetts institute of technology, as it has many advantages it also has several
disadvantages
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Source : Mirela Redzovi¢, Jelena Novakoviéc, THE IMPACT OF VIRTUAL MONEY ON E-COMMERCE,
INTERNATIONAL SCIENTIFIC CONFERENCE ON ICT AND E-BUSINESS RELATED RESEARCH, Sinteza
2016,p475.

a9 fSIYI Byland) gl : Lo
3> Ly le el oda Ciosd ddisll Bl e aally 35 SV 8y leal) adlisl) Sliiad e il s

1 g 2 g Y1 ) iz Y1 e lae 0ialSTY

Jad gl aey as o oud G gylad) Ml e g5 (Business to Business) :B2B - -
Sltdly Slonslly sl g AT 1485 S AN e Akl ol ks 5 cbnsdly Lo
(s Bl o 5291 2l

) ol Biiall sgmy Ul pets 35 9x Y1 Bl i) 2346 a9 (Business to Consumer) :B2C -~
gl il Gp co Y e

Al e Sleshell o ) ST sleadl (5 o 3le sa(Consumer-to-Business) :C2B - -
iyl JlesN1 )

o bl oSl e ol @ JlsYl 2354 gay (Consumer-to-Consumer) :C2C -
D

;\;T@a 3 (B2C) ollendls JlasV1 o a5 9 SV 3l s O ) &S50 285 0 sl Syl i

12013 pe e 720 Ji sl 2014 sle 3 Vs 04lis 1.5 U1 oy dL)

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



sl cobio

(A2 22Y1) dod J1 SManll Ale LG

Q-w-:.sj c&aﬁmgt.}aﬁﬂ\b cL'SJLAJg.&L}.b-}JchWJYEJ}ﬁYJJLﬂ‘J&JTJAJ&lej\M\M

12.@5&\ OLSI of Sl alaldl of e S 3 0 Bagsits

el o U Sl e el ¥ g Ugls ol Leni of Lelisd S ) 3 it » (Re2l8Y) ) dad ) aled)) )

OV gt S el )l dlealls bl dln STl W) iy ) (Locgpsdl ¢ ¥sall )3 dlamy Bilate 89,20l Blisy concd s bl
13

oSl

o IS L e g (G JW e e ) Loy 11 ax U Ogs dbley oMLl oo 81 aned ) dleall Gt ) 2adll

Mase GUSs by wsyl

PAEN pasans ay ajshs 3 S 55 LSl 01 LSy colegdl) dgie 3 s Lokt 23l oMl e

:15R:JL:J\

el L e olall s -
Aalall pleY -
Dbzl ol -

1o J) CMeal) ldlaze :layly

21(154&) Z\?«.EJ.S\ o)) C-\Jow‘! QL:UQZL\ o 3&}«5’- @ULA

ot QLY o Jlo st Oleda) 33541 alle pads Ol 2ad )l wlegall 2ulail pusans O g ] v/
L o bl o5 o Se Y

LBl b bl e V1Ll sl SV aols bl 0S5 Of by tilsee v

1St pe Wsgm ki Sy (53l wige s e dits B3 ) Aledl) 05T 01 iy igaz V)

w35 T & dlee¥ Jldzals U] e 103l Ogmtiadd 055 0 gt V/

i oy ) edal] By el 3LG a3 ) JIseV) 055 0 gt V)

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



sl olgie

1) 781 oS e A3 g 5SIYN J1ga1 1Ll

Slad 3l (JW @ izl o 259 iSIY1 Jlgad) OY 2o V) dhedlly "as g SIY) JIgaV1" psghe G Bl s Y
Bl 5ol Bale (S Yy o Jbe o el o adlas 18 Y BT sa onlly g i) el o sSl
N iy Bl e Y

alaal) OF o 3 oo Al 3 AW Ay wled) = olamn V) barall Sl (Radl) daad) JigaV) OF 3 G S

M8 s a8 ) S ol L BLoYL Ll ol e B ez gz OF o LLT T 203

:bitcoin 4.3 ) il :Losle

e psans A (3 OG f & asd (Y appdll oleglll (S ) el aed ) dlead) a6y

ISl 5 e ote St QI8 )y el 8150 05 2S5e el g fand) Al A 25

Gyls 3de ma S cgadl of Vsl e oY OMaall Letilin S Blens Bhas 2 S 5l oS
U Ui sgmg 093 e baib oY) e o BalST Ky 2595 e s Al s OF Wl e il
Mgkw‘m‘ﬁﬁcw@%ﬁ%mk@bﬁj¢@%w\ QM\J;}J&;BTLJ

2 w < .
Pi i coea) ) Lhsd s o oYl se shal) g5

558 o ez 2009 ple Ugls 3 el @5 2008 ple g5al80 gl |13 0 Alaall 0ds ol o] ¢
Opld) s of Slatsg b flis SleghilaS dyd ot gl 18 SVl o 895 o JS e B)le JW O
3oV mdadly Al ) s pusans Alaall ods dauly AW cladl L3l Gow o Came W o G
Al s Oleo 35kl Cali G cdapy Sy o a1 3 W 093 3,80 Aoy Cpeascd oy piddlly

21 s . . e T
S ol st pgey B g3 (g8 iy 3

Aol 45350 1

GA.;.' 2\«.«5\4 L.\a_j JL-,L\ R \Mj v MJL\ dj..«\.“ N 3&}05'- )T ZJjJ °9\)) éJ«J zdd.g.ﬁ il L;LC C‘)l: ilos Jf
7o @l s BT o bl ol oSl oMl ke sy &) ciolhl 259N st o leall ok
a9 Sal) Azl 505 3)londlly (i iY)

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



sl cobio

S Vg 15 S et ¥ S xé dhes wl ol I e LS e aT a el dp ) aeldi L)
e 2\;}«5’- il @L»:JJ wLM.S\ ;\;;Y\ Mj “mdffo il g_)jJ r:ja..ﬂ\ 2..;\: LST L;& L@M (: WIS LJ}) \.@,3.9
ol sl — s e ST = g alasd C»\Jd\j i) pasdl Olejyles il OV sSiel

Bl SOl e il & AL LIS e ey 6 3 Ol IS e Sl e B el S
o5 OeYL Ogaibe pE SLLdl Ol OF anphl e Sl pie it Y SLLad) (g Lyl odeY) 1

22 f
. V.@..M.a.s'\

sl aldsin) 1dS 2
Lfl& u.gjgiﬁa bis oo o 9‘-@-25‘}!\ by Y Lasad) J.:.pu.:j\ V.@.e U9 ugjng - el d}.‘i&; ld> fw
oo S S el el S Olgie Jol sLii] ane 4l (sl W) o Sl ol eSSl

23 £ £
T sy e pdsend OF g S cslie OF V) (g iSOY )

a-«'}g’vzj\ plsin! Jem Ll :02 (ﬁ) Jﬁ.ﬂ\

l Q
H i
u

l

| andl ™
\ - — — [ |
. - = ¥

source :https://bitcoin.org/en/how—it-works

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



sl olgie

Cosadl dhes alsuil &yl b3
el Jo DLW a5 dble Ogty codidn S0 pe ALK e o ga pSd el I
sast Y e ey T ol ks ) T M Y LT sk iy pnd ahee LT e Loy as. 7 123y
dsgall pb wladl U dlhey duosadl (it r ISl ) Llat Lo i) 5T LoV Sl ez O
Paggb i aleisl Lyl of DeeV) o ol Sml e Col oy igad ) dlaall o i) ey

e

SV L by 2008 sle @ 59alSTE gl J8 e Waglas] & )l @ Sy 2 dhee Jol psSd) e

Gl (8 55T e gt ] bt o il s 0 g rSIY) 3ol e 05 o Lpm ¢ 30 ks 22

l U3 mng aly Blas e Ugidn 0SS SSG U aeT o Wl STy ¢ ) JLl o Yoy sSay 55 13
AT e (3 oS gl Ao Aol Y1 Jlge Y ] Al - Sla 08

H(elgd)) prt b ded

' Nehemiah Kiprutto et al. .EVIDENCE ON THE ADOPTION OF E-TOURISM TECHNOLOGIES IN
NAIROBI. GLOBAL JOURNAL OF BUSINESS RESEARCH ,VOLUME 5 NUMBER 3 2011 -pp57 -56
> Nadia Heninger , BITCOIN: Cryptography, Economics, and the Future, School of Engineering and Applied Science
University of Pennsylvania, December 10, 2013,p01.
.62 - (bl sl il &S a2 e L SIS 3 Bk B3 3 05Ty (g S0) L) o) g (k| s Slgar slis ?
* Yaser Ahangari Nanehkaran, An Introduction To Electronic Commerce, NTERNATIONAL JOURNAL OF
SCIENTIFIC & TECHNOLOGY RESEARCH VOLUME 2, ISSUE 4, APRIL 2013,p190,
> Mirela Red?ovi¢, Jelena Novakovi¢, THE IMPACT OF VIRTUAL MONEY ON E-COMMERCE,
INTERNATIONAL SCIENTIFIC CONFERENCE ON ICT AND E-BUSINESS RELATED RESEAR CH, Sinteza
2016,p475.
% Yaser Ahangari Nanehkaran, op cit,p190.
7 Mirela Red?ovi¢, Jelena Novakovi¢, op cit,p475.
® Yaser Ahangari Op cit,p.190
? Mirela Red?ovi¢, Jelena Novakovi¢, op cit ,p475.
' Yaser Ahangari Nanehkaran, op cit,p.192
" ReportNielsen-Global-E-commerce-Report-August-2014 p02.
"> Henri Vente , Digital currency — A case for standard setting activity, Australian Government, agenda ref 5, December
2016, p4-5.
¢ https://www rand.org/content/dam/rand/pubs/research_reportsg wll Je ¢ osd ooV e aol¥) aleal) Slelts 055T5 Ol Iy !
2017/09/12 #,t

3

' Henri Venter, op cit, p.6
"> Henri Venter , op cit p5

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



sl cobio

' Starry Peng, BITCOIN: Cryptography, Economics, and the Future, School of Engineering and Applied Science
University of Pennsylvania, December 10, 2013,p02.
"7 Bjorn Segendorf. What is Bitcoin. sveriges riksbank economic review 2014:2 p77.
.2017/09/20 ol J/http://entrepreneuralarabiya.com (i) oSl o 35SV 3l it 18
" https://en.bitcoin.it/wiki/Main_Page , 20/09/2017

2017/09/16 4tz (/http://www.tqmagazine net duyySlly pslali ale >

.2017/09/16 sl http://www.mbc.net/ar/actionha/sections/business/articles Sl Jo ¢Sl " sVl dlaall e e 3L 2
*Jean-Paul Delahaye. Le Bitcoin, premiére crypto-monnaie. 1024 — Bulletin de la société informatique de France,
numéro 4, octobre 2014, pp. 67-104. Pp69-68
2 https://bitcoin.org/en/how-it-works, 20/09/2017
* Mirela Red?ovié, Jelena Novakovié,op cit,p477.

.2017/09/16 =, ¢ http://www.mbc.net/ar/actionha/sections/business/articles sl e ¢ "ol " oY) aloal) e 305 131 >

23 s Glezedl Sluzmiy SN 8590 1 08 slazd ¥y cllged) Joo il abosll Al dlie— Cdgiallsy Laandl aie asledl 3S0
2018 Js,31 24



