Agandl) dgkaliagal) Ay yial) 4y ggand)
Aue Cigeallys a3 aalal 8l
ol agle g Ay lailly Apalai®y) aglall agaa

el ps o3 |

[C:r:-e Universiaine Abdehafid Boussouf MIA [ Centre Universitaie Abdehafd Boussouf MIA
|

2027 ........ gaglt 2 slaall gglelly sguilly dgmlagpl gglell slugall
Lysmlumtafll ggls Lo
Gligs ¢uid mlapd] mangll

POlgdrg §83a

Sl B ZUY) el Jane g 283 Jglaid) Gy Apped) ABVad) Aad j

(2020/2000) 5 a1 oA

Lgmlagp¥iglell @b spalall Rnlaa Joil Alals &ylins
n Q&*, Qm hl-al" M
Ailall alas)

o) (gl

i) and

Asa igeallyy Bydal) 3 aalall 555l

i iguallyy Bdal) 3 aalad) S al plia 3ga3a

Al igallsy Badall v aalall 3854l

2022/2021 Aualal) i)







R
x| eSO )Yl psh oid" Hlas @
LG|3 L5420 9 el oy LI JI_H\

Slas] o5 Lidides axledl fda »137

Jr l/ . L X *)‘ ‘

SSaiud gl Gty olhxddl cda JIw
- %Jl_o.‘q.muég‘).‘;r_‘lbu“()l,_j_gﬁ Y
“’g_gm Ol Lu.sg d)}’)” M...GLAJ.”

305 3 u8S I yghw. .. yshw b Lagris
| G laadl ULP‘_JLgJ‘rLu’SgdLM
Glosm Liroxd | ygog OLoySdIl oo Yould
W e S Lode axlga. . Lol I 1 g0
‘: slas 3 JeYI Lx_a}b}}ba_aua_»j
oY g S| J= o 4_>3_$| ...
\'( “.u-ﬂs'«-’—u—"u-ﬂ‘—*-w'—wu-ndﬁ

-

cderdl Tde Ll
A l_l_l,.o..cujja%ree\_x_o.md.&ml =0 3
v e, Sy ddaLadl 55 Liwd |
e Lotz iy e JaS e »-'J',
' e i)l Leadladg b
Leai>g La Lhs d
oY

T oo
Y







s | Ja¥ |

ozl dazo Lgdaled I Draladl JSds)y cduoy

W) 9

blidy Laa JSO 2p50 day pdsl Ui Lag

delwy oSy b Jad 43 LS o JSI ol g

Sy wldl (Hely e ssaudly oty

Glie gl Lo Jaidl oo Loagd Lad gos¥1 Lea
s Lo |

9By md b I T WSw | g3LS G

"‘“:.oi " ‘9 "‘“r?i"

61 00 I pgsd Sosdy pgra Seye S G ]
00 A cpglSxs O Bolzrwdl g pgdae Ly Jg L
ot 0w ol ik b el g yadl | e5LS
Lywy slazdlg sldgdly | g0l o Al ol prddS
Lidy slandl wgy 3

lw LSy om0 9l w8 oo Haed g JS I

[0Sl ! ydd) )l g O Dby
pSylasl 5 & Jlbiy

O S QLS aS Sy prdidl e g @2 Ol

pSdS aSOiS | joarS axdl s Lbs

&bl it Josdl fia b aSd

\ 4
__\/.\.'.u‘
< ' 1:'
v Ul W
. h
RN £
/ ,/’ \\ \
.



tuadlal)

Aal) dpnbaidyl cluhall (e Bl S e Ll) syl 5 3 Al palsdll (s
Jalall  aliy) Lalial) le) (Says Agall Sl 358 uld yules aal oy G2 LY aa
Q¢ elaiaVls salaiV) gsind) duald ¢ bl pen G paindl sl )l
Gllyg il Agpall (mpe 5l e 0pil P o 2 WY) Gilecae aal gl Jylall ey
U ety slall Alialge) daliadl 25l clieyy clala Al JaY

Y e Sl o gaiill Jglal) 5Y Gauld ldas A L QUay) 1
L)) dmcagll dygind) oMl Cabide bty Liad 285 .2020-2000 5580 DA jilall
ghaiuy Glibasdl bl Glpall hls 1385 ¢ lad) elid 4000 4ilaai) il
Dl Gty e Gigmns i e alaeV) a8 lealy  cdgaiil) ARSI iy dalad) iyl
Aahall o3 US55l 13 o Bl 3B sas e B0 sy el 8zl Jalses
alse Slaud o € S gl Jolall of ag) lhag Ly (EViews zaliy Jleaiuly <o
z syl

Y debse el (Y Jalse cgaiil) Jghall oz Loy 4 alidal) clalsl)



Résumé

Résume :

Parmi les sujets importants qui ont été abordés dans I'énorme quantité
d'études microéconomiques, nous trouvons la production, qui est I'un des
crittres de mesure de la force de I'économie de I'Etat, et 'activité productive
peut étre considérée comme le principal facteur de développement de la
société a tous les niveaux, en particulier le plan économique et social
D'autre part, la circulation monétaire est I'un des supports de la production
Par son influence sur la demande et I'offre de liquidités, afin de répondre

aux divers besoins et désirs de l'individu pour continuer sa vie et servir le
pays.

Dans ce cadre, nous avons mené une étude analytique type de l'impact
de la circulation monétaire sur les prix des facteurs de production pour
I'Algérie durant la période 2000-2020, et nous nous sommes appuyes sur
les différents rapports annuels de situation monétaire et les bilans triennaux
des bulletins statistiques de la Banque d'Algérie, ainsi que les bulletins de
I'Office National des Statistiques pour extraire des données sur la croissance
de la masse monétaire, et aussi S'appuyant sur des rapports et des
recherches concernant les prix et les facteurs de production en Algérie et
I'ampleur de l'impact de taux de croissance de la masse monétaire sur ces

derniers.

Mots clés : production, circulation monétaire, facteurs de production,

prix des facteurs de production.



Abstract

Abstract:

Among the important topics that have been covered in the huge amount
of microeconomic studies, we find production, which is one of the criteria for
measuring the strength of the state economy, and productive activity can be
considered as the main factor in the development of society at all levels, in
particular the economic and social level On the other hand, monetary
circulation is one of the supports of production Through its influence on
demand and supply liquidity, in order to meet the various needs and desires

of the individual to continue his life and serve the country.

In this context, we conducted a standard analytical study of the impact
of monetary circulation on the prices of factors of production for Algeria
during the period 2000-2020, and we relied on the various annual monetary
situation reports. and the triennial balance sheets of the statistical bulletins
of the Bank of Algeria, as well as the bulletins of the National Office of
Statistics to extract data on the growth of the money supply, and also Based
on reports and research concerning the prices and factors of production in
Algeria and the magnitude of the impact of money supply growth rate on

these.

Keywords: production, monetary circulation, factors of production, price

of factors of production.
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Agill yla Agluiall 280l ACHB: l'argent circulant hors des banques :&ua

&Y Julse yau PP:prix de produit

G..Ayﬂ\ 3Rl il 10335\) Jeaad)

Dependent Variable: ACHB
Method: Least Squares
Date: 08/18/22 Time: 13:53
Sample: 2000 2020
Included observations: 21

Variable Coefficient Std. Error t-Statistic Prob.
PP 0.613629 0.017211 35.65311 0.0000
C -109.3034 90.20246 -1.211757 0.2405
R-squared 0.985273 Mean dependent var 2588.024
Adjusted R-squared 0.984498 S.D. dependent var 1807.917
S.E. of regression 225.0993 Akaike info criterion 13.76135
Sum squared resid 962724.6  Schwarz criterion 13.86083
Log likelihood -142.4942 Hannan-Quinn criter. 13.78294
F-statistic 1271.144 Durbin-Watson stat 0.708010

Prob(F-statistic) 0.000000

gl

a3 illy (MCO) alal) (g aall cibagpall iyl slaie) a3 388z dpaill i ady Lo
lan ) galilly @lly iy cinlially Ailanyls Gusla@®y) uledl i deay e Jadl)
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5.18 dpa 3225 %5 (gsine g5 die (Fiap) ae (Fea) dagusall dadll 25)la0 P e
iadll ol 2 01 Jsand) 3eling 7 3gald BISN Ay ginall s o Sall (843 2,77 (g5l
A sl el (o 51 A sl
@A Jaad) (il ity g yuall iap by iy Fly = 1271.144 > F,yy = 2.77
Slo il Al jude yie dlia o ol clilaa) Agie I e sasly ddas o) e ayy
Mg iy Yiaa) z3saill of of el jaiall

:Auuldl ) .4
A5y ChlEaY) eha) ol
z3salll Canagi (Say 02 Jsaall Da (e :(test de ramsy) gz igail) Ciuagi jLaa) 1.4
TEST DE RAMSEY il alasiuly ¢l

g sl Ciuagll RAMSY  Lid) milii :04 ad) Jgaad

Ramsey RESET Test

Equation: UNTITLED

Omitted Variables: Squares of fitted values
Specification: ACHB PP C

Value df Probability
t-statistic 6.656960 18 0.1265
F-statistic 44.31512 (1, 18) 0.1265
Likelihood ratio 26.07848 1 0.0672

(EVIEWS ) Limay Cilayie i il

oo ST Hand las) (probability)  Aysies gsiue of HEaY! 13 DA e Ll daa
JSall (gl zasall aa Capag dla o) e pan Al dgjiall dpajd Jeb Sz L 0.05
Lllall Calie pasial Il
dglianl aladiul b goilaay) alies a3 (LM LEA)) eUalY 140 Jal¥) jLE) 2.4
eUadll G ol asas LR e Sy Y ceUadS SIAN Jalay¥) e CalSH o gaaly Gl
B aey ¥ LAY s o LS cauall axe dihie 8 cudls Gappls Ailan) g5 oo L
han oL e aldeY) g Uy dpaall Gliall dlle dlas) Adlaas aidi 438
LS e (Sang Bpmall Gliall Ja A880 &0 axy 3) o(Breush-Godfrey) (g8
P A aall (i Lol ass Cum e UaadU 310 JalgY|
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105 Jsan (B ase o
S Al e £ UadSU 1A bl M (Breush—-Godfrey) jLaal gilii :05 ad) J saadll

Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 7.095976 Prob. F(2,17) 0.0057
Obs*R-squared 9.554740 Prob. Chi-Square(2) 0.0084

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 08/22/22 Time: 14:26

Sample: 2000 2020

Included observations: 21

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
PP 0.017722 0.019680 0.900477 0.3804
C -51.93852 95.14278 -0.545901 0.5922
RESID(-1) 1.007126 0.290126 3.471341 0.0029
RESID(-2) -0.228523 0.319790 -0.714604 0.4846
R-squared 0.0454988 Mean dependent var -4.87E-14
Adjusted R-squared 0.358809 S.D. dependent var 282.4310
S.E. of regression 226.1549 Akaike info criterion 13.84996
Sum squared resid 869482.8 Schwarz criterion 14.04892
Log likelihood -141.4246 Hannan-Quinn criter. 13.89314
F-statistic 4.730650 Durbin-Watson stat 1.732677
Prob(F-statistic) 0.014104

: st WS (Multiplicateur De Lagrange) LM adlas) cuas Gl Joaall P e

3l ez dgaill claalia) sae Jig N ¢ poiall laaDU aasill Jalas R? Camy
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(K =1) 4padandy N5 dysine s die anji IS Liliaa) e LM ddlas) o)l
STl Ly 3.84 (o5l aarsi 6\S il ayss Jsan A (e s o(liy¥) Ay Jias K)
e Uad B 510 Ll alans) e aty (53 g pteall oyl Jais Wild LM dilaa) (g
Okl aae Al e S 8 Aaadiual) hlaaY) Ga o nlbadd) aa epls i) L3.4
il Cua o Algall Slagpad 13 lasi) (gyay HLEAY) 13 ey (Test de ARCH) Lol aas
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Heteroskedasticity Test: ARCH

F-statistic 0.431263 Prob. F(1,18) 0.5197
Obs*R-squared 0.467969 Prob. Chi-Square(1) 0.4939

Test Equation:

Dependent Variable: RESID/*2

Method: Least Squares

Date: 08/26/22 Time: 14:17

Sample (adjusted): 2001 2020

Included observations: 20 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
C 61669.28 39387.89 1.565691 0.1348
RESID"2(-1) 0.328426 0.500110 0.656706 0.5197
R-squared 0.023398 Mean dependent var 78402.42
Adjusted R-squared -0.030857 S.D. dependent var 132298.9
S.E. of regression 134324.6 Akaike info criterion 26.54855
Sum squared resid 3.25E+11 Schwarz criterion 26.64812
Log likelihood -263.4855 Hannan-Quinn criter. 26.56798
F-statistic 0.431263 Durbin-Watson stat 1.152542
Prob(F-statistic) 0.519678

(EVIEWS ) faaay Glajia 1 jradl
heY Cielae dlas) Y1 daally adiey ARCH lidl o Gyae) 13

) Al Jaat 5,AY) 520 (ld «(Multiplicateur de lagrange)

tal L. ady Jeaall PR ey dus
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Alaxisl claaliall 2e 1= 20
cacliall JlaadU Jaedl je aawiddl paal) Jaolee RZ2 = 0.023398
s dank=1

LM = 20 % 0.023398 = 0.46796 Lual (ys<s 4iag

Lilaay) (e Jil LM=0.46796 [iay i sunall dilany) Gulid de sl (6 aiag
1 3.84 o5l %5 AN Gsiue vie 1 A Ao anfi S aysil Agaadll
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'Jaque Bera' jlualy L) (Say radall aysill i sl o e a3l Jal e

dhal) zdgail) Blsal anaal) a) sl gy @ SE ke 105 ) i)

Series: Residuals
5 Sample 2000 2020
Ohservations 21

4 Mean -1.75e-13

3 Median 2.814825
Maximum 308.4174
Minimurm -461.9332

2 Std. Dev. 219.3997
Skewness -0.398732

1 Kurtosis 2412229

4]

100

larque-Bera  0.358884
Probability 0.650872

-500  -400 —300 -200 -
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