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Abstract :

This paper aims to analyze the effect of exchange rate fluctuations on
the balance of payments of Algeria during the period 2000-2014.
the applied results indicated through the econometric model to prove
that the exchange rate does not affect the Algerian balance of payments,
And the policy of devaluation of the currency have no impact on
improving the status of the overall balance during the study period.
The study concluded that there was an inverse relationship between the
exchange rate and the balance of payments, and Granger's causality test
showed that there was no causation trend from the exchange rate to the
balance of payments.
Key words. Exchange rate, Devaluation, Balance of payments,
Econometric model, Causality test.
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(01) a3, (galall
Dependent Variable: Y
Method: Least Squares
Date: 10/08/16 Time: 11:18
Sample (adjusted): 2000 2014
Included observations: 15 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.

C 183.7532 25.31354 7.259088 0.0000

X -2.302456 0.338951 -6.792891 0.0000
R-squared 0.780195 Meandependent var 12.06520
Adjusted R-squared 0.763287 S.D. dependent var 11.16423
S.E. of regression 5.431748 Akaike info criterion 6.345965
Sumsguaredresid 383.5506 Schwarz criterion 6.440372
Log likelihood -45.59474  Hannan-Quinn criter. 6.344959
F-statistic 46.14337 Durbin-Watson stat 2.110880
Prob(F-statistic) 0.000013

(02) a3 Galal
Heteroskedasticity Test: White
F-statistic 0.728041  Prob. F(2,12) 0.5030

Obs*R-squared

Scaledexplained SS

1.623150  Prob. Chi-Square(2)  0.4442
1.549448  Prob. Chi-Square(2)  0.4608
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(03) 4y 3aldl

Breusch—-Godfrey Serial Correlation LM Test:

F-statistic 1.360445  Prob. F(2,11) 0.2965

Obs*R-

squared 2.974541  Prob. Chi-Square(2) 0.2260

(04) &, alal

6
Series: Residuals
Sample 2000 2014

59 Observations 15

4] Mean 7.57e-14
Median 1.903865
Maximum 6.836234

3 Minimum -12.61978
Std. Dev. 5.234164

) Skewness -1.084191

7 Kurtosis 3.541816

1 Jarque-Bera  3.122151
Probability 0.209910

0

-150 -125 -100 -75 -5.0 -25 0.0 25 5.0 75

(05) 62y GaLal
NullHypothesis: Obs F-Statistic  Prob.
Y does not Granger Cause X 14 0.24166  0.6327
X does not Granger Cause Y 0.59225  0.4578
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