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Summary:

This study aimed to know the determinants of domestic savings in Algeria during the
period (1990-2018), and to highlight the extent of its importance for the individual and the state
alike due to its contribution to advancing economic growth and achieving the highest level of
prosperity and stability, despite its being affected by a number of economic factors and
However, domestic savings in Algeria are affected by a key factor, which is the fluctuations in
oil prices, given that Algeria's economy is limited to the hydrocarbons sector.

The results of this study showed the ability of the national economy to generate local
savings. The latter has witnessed a significant development, especially in the recent period, due
to the rise in oil prices, which clearly affects the increase in the volume of domestic savings. This
increase is transferred to local or foreign investments, and despite this However, it still suffe
from several obstacles in its various sectors, which leads to a shortfall in its saving.

The standard study aims to show the most important determinants of domestic savings in
Algeria through the standard study of annual data using the autoregressive method.

Keywords: domestic saving, economic determinants, non-economic determinants
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g2 Jble s2aal

1995 1994 | 1993 1992 1991 1990 YR
28.11 | 26.56 | 27.74 | 32.21 31.36 27.1 Al
2001 2000 | 1999 1998 1997 1996 L)
41.51 | 44.85 | 31.62 | 27.21 32.06 31.49 Al
2007 2006 | 2005 2004 2003 2002 L)
56.67 | 57.06 | 54.79 | 47.67 44.71 40.53 Al
2013 2012 | 2011 2010 2009 2008 YR
46.21 | 47.53 | 48.15 | 48.45 46.61 56.61 Al

2018 | 2017 2016 2015 2014 o)

40.95 | 38.47 36.6 37.43 44.11 A=

https://data.albankaldawli.org :adsall (1 2021 ¢ Jsall el Sl : uaal)

P Jang 2a0) 20l bl (e sl Sy G ol oDlel Jsaad) @lily DA e Jaadls
Pl 4l Laadl & gl e %31.36 ) %27.1  lsiey Lsale g iyl 1991 5 1990 5l
& dea o ) Al ay Jaad) syl s 4 0as 2001 ) 1992 (e Alsall i il
2008 ) 2005 s (e 52004 dis Byle ) Qi o g i) LDl 252001 4w 8 %41.51
52009 diw %46.61 dags paliaiy) a5l 2006 diw %57.06 ) Jeas S 2 g i)
sl %37.43 e 2015 A b Galiasy) ) 3523 2014 LY 2010 (e aill B3e L35
%.40.95 ey 2018 4w b g iyl ) sl e 2017 2016

s calad) 2l bl e aad) SLAsY) Co Rad 8 il agag o AV0 4 13
DA Ayl Sl i 2 Asally ilisnsall Leiad i) diladll ad@l) ) aaly
al e last 5 it Giind ) s g bl Lgiing ) e Vagaa it Ty o aal
Sle Uil cilodd b Gabily 55 il Qaliaidl Ay el ¢ Y Al b dpalaiy) cile Uil
bl Jaal) (e ) elld (5330 Alsall Jiilae 5 dualaiy)
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1995 1994 1993 1992 1991 1990 )
94.07 | 84.65 | 96.19 | 105.56 | 118.28 | 94.00 Ay
2001 2000 1999 1998 1997 1996 o
154.66 |190.31| 120.46 | 99.52 | 137.46 | 125.56 Al
2007 2006 | 2005 2004 2003 2002 )
64.40 |189.13| 173.07 | 143.31 | 147.37 | 132.21 daudl)
2013 2012 | 2011 2010 2009 2008 )
106.49 [(121.39| 126.54 | 116.95 | 98.76 | 151.55 Ay

2018 | 2017 2016 2015 2014 o

87.76 | 81.40 72.07 73.71 96.82 Aty
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\gicliag ilid  SBY cullaal)
rdgiail) Judbad) 4 iiia) Lad) . 1.2.3

Lelels dapy danty aslil) z3salll a8 6 lgle el Ayiedl Judld) Ayl Gy S5
oloal alasiad @ @l gaaily (1) 5 1(0) il (e AlalSie duhyall Cilyiia ()5S (e Aylaall 3 xSl
Ay ¢ dsall Jsaall 3 daimgall il ) Joagill 5 EViews10 zaliyy Llaia¥ls Hlsé S
e ey cledle J3¥) @l ehal e V) s Vs I(1) g5 e Sl as o ADIA (e sy
Jashll saall e 4l 2Dl dul )2l ARDL 4yl olasi

A LU Basgl) Jda LA gilii 1(06) a8y J gl

ADF il
G paxial)
G zigadl) | SEN zisalll | Jg¥) zigadd
0.21 1.23- 1.62- __
(0.73) (0.88) (0.45) s
4.63 4.53 4.56- - >
(0) (0.0064) | (0-0012) A
2.10 0.02- 1.33- i
0.98 0.56 0.59
(3.92—) (4.25—) (4.91—) o R
00003 | (0.0024) | (0.0005 | 2
3.62- 4.01- 3.54- __
(0.0008) (0.01) (0.01) A .
/ / / I
1.09 1.85- 1.42- e
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(0.14) (0.06) (0.52)
5.37- 5.40- 5.39- 0

(0) (0.0009) | (0.0002) 7
1.71- 1.75- 1.71- "

<«
0.08 0.71 0.41
) LeT) | 4 .

5.48- 5.36- 5.38- 18

(0) (0.0002) | (0.0002) y

Eviews 10 daay cilajdiar jhaad)

& idal) Jalsil) dgagl agaall jlad) .2.2.3
axilis (3) )y Jsaall ey AI(Bounds test) ol iidll Jalsill agaall jlaal) e aldeYl
caral) Apnpd by 2y Gl CLlall dgaal) aan e ST F= 5,38 cliasl A guaal) Al o oy
(sl Aysk 40055 ABe say o Ju e g
¢ idial) Jalsil) agagl agand) JLal :(07) aby Jgand)

ARDL Bounds Test

Sample: 1992 2018
Included observations: 27

NullHypothesis: No long-runrelationshipsexist

Test Statistic Value k

F-statistic 5.381606 5

Critical Value Bounds

Significance 10 Bound I1 Bound
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Zigaill paii2.3.2.3
(4 ) &) dsaad) ey Al il e Jpaally e ARDL diy)la Jlasiasly 2 3 gaill o0
LS «DS(-1), RIR, INF, BB, CAB(-1), RER, RER(~1) (e JS! ssina il 25ms o s
DlaaY iy bl el o leleas A i Aliid) i) o lele Jeantiall gl el
LS A 588 Jy Lgilaanal il i Y alshall (e S8 Bl pa (38155 I g ¢ pid
798.02 Haasy z 3sail) peadil LAS apanill Jalea Jaan Lo s ¢Apd )
ARDL 43,k ghy nail) gilii :(08) ab) Jgand)

Dynamicregressors (2 lags, automatic): RIR RER INF BB
CAB
Fixedregressors: C
Number of modelsevalulated: 243
Selected Model: ARDL(1, 0, 1, 1, 0, 2)
Variable Coefficient Std. Error t-Statistic Prob.*
DS(-1) 0.509687 0.117565 4.335356 0.0005
RIR 0.093008 0.031384 2.963564 0.0091
RER -0.380837 0.084439 -4.510197 0.0004
RER(-1) -0.273379 0.075478 -3.621961 0.0023
INF -0.419821 0.104078 -4.033711 0.0010
INF(-1) -0.146477 0.084299 -1.737591 0.1015
BB 0.001744 0.000513 3.399379 0.0037
CAB -0.040085 0.083288 -0.481283 0.6368
CAB(-1) -0.139261 0.082140 -1.695404 0.1094
CAB(-2) 0.197496 0.065438 3.018076 0.0082
C 19.22954 3.594797 5.349270 0.0001
R-squared 0.980228 Meandependent var 41.33000
Adjusted R-squared (0.967871 S.D. dependent var 9.487354
S.E. of regression  1.700577  Akaike info criterion 4.191378
Sumsquaredresid 46.27137 Schwarz criterion 4.719312
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Log likelihood -45.58361 Hannan-Quinn criter. 4.348361
F-statistic 79.32285 Durbin—Watson stat 1.880524
Prob(F-statistic) 0.000000

Eviews 10 4aay cilajdiar jdaad)

Uadl) sl rigad 1a85.3.3.2.3
tsdlsall Jsandl A (e Ukl romiai 3 5ad 00 3l rpnin i Sy

abal) e Uadl) mrasaal 7 3gad 1(09) a8y J gl

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(RIR) 0.093008 0.031384 2.963564 0.0091
D(RER) —0.380837 0.084439 -4.510197 0.0004
D(INF) —0.419821 0.104078 -4.033711 0.0010
D(BB) 0.001744 0.000513 3.399379 0.0037
D(CAB) -0.040085 0.083288 -0.481283 0.6368
D(CAB(-1)) -0.197496 0.065438 -3.018076  0.0082
CointEq(-1) -0.490313 0.117565 -4.170563  0.0007

Cointeq = DS - (0.1897*RIR -1.3343*RER -1.1550*INF +
0.0036*BB +
0.0370*CAB + 39.2189)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
RIR 0.189692 0.043125 4.398645 0.0004
RER -1.334281 0.382736 -3.486169 0.0031
INF -1.154973 0.296711 -3.892580 0.0013
BB 0.003557 0.001136 3.130815 0.0064
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CAB 0.037017 0.128941 0.287085 0.7777
C 39.218906 4.981595 7.872761 0.0000

Eviews 10 daay Sl jiaal)

(5 ) & Jsaad) ey 3 (ARDL-UECM) sl ye Undd) o #3503 DA (0
Slo Dby iy Lo sas el sial) ALl 3)L3Y) s COINtEQ(—1)  Uadll e aa 4y gina 4nil
on o ) piid Ladl) it an Gad Ll ez 3gail) Cilppiiia o JaY) Alisha &3l ADle 35a
IS Al Al 35580 DA Lgapaaad oy 3515l (ggiasad) e Gaaad ) cYRY) (e 749
G g asaill 8 desa ol om0l gl ) gl Ao s Al o3a (uSinty el iiall
) dashal) Ja) 3 031l Adalee A (pe ey WS oz gl 3 apaall i) 8yl
el Lo Jsandl Lt lghauay

saals sansy 5 e a0 of G ¢ ol JASY) o 533 jeud Canse gsine S aag

Bl e ady o ) aaly @lldg 3ang 0,18 soladV) uin 8 sl JASN) aan i L gon
oAl sl e dlseY) (age 3L G gas sl

&) s Baals Ban g Cipeall e i ¢ Jaddl A e Gipall el Gl gsie S 25as
shiiall Capall e g i) of ) @lld was sang 1.33 5 GaSlaal) olad¥l 3 sl JASY) s
Ji ila Aalamdy) ole V) ol 06 Jalls dlaa) dleall dad 3 s (aliss) ) s
A

6% Baals Bangy aduil) Jaes puaid ¢ ol JAS) o adiil) Jaead (lls gsins Sl agay
Gsisall gV ol ) Qld waps dang 115 o GeSladdl olad¥) 3 el Slasy! es )
D) o Lo il ey o s cdidlaall 2hall 5l e Jsale JS8 fim SladU ol
AN

Aihall day s o G e Jadll A e dalad) dailall anayl Ciage (gsine B deag
O ) el @iy 3ang 0,18 Lolat¥) (i 3 el HASY) aaa s ) g5 basly basy
SR ellay) Saille a5 ¢ pasSall SAYI 30l o) Aalall Aliaall (8 (mild G
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S el oSay el b el AN e (glall sl ana )l gpine 5 5as pe-

Rl va juaeS el Y e adieall g iall slaiY) dagls
bbby Libuas) 7z 3gall) 285.4.3.2.3
o LS il 3 pel) Ay e Sy Bl Gy oL (DA (e g dsall ol oy

b b DA e e

A LAY Al (Say zdsall s (il 1 Bled) (anddl -

s =5 DA Gas LM Test (2 ) e caclias jlodl Jladule A4 BLg¥)Lid) e
sl I Ll S asm ade ey (6) Ay Jsaall b Al LasY)

S BN LA gl 1(10) a8 Jsandl

Breusch—Godfrey Serial Correlation LM Test:

F-statistic 0.361310 Prob. F(2,14) 0.7031
Obs*R-squared 1.325223  Prob. Chi-Square(2)  0.5155

Eviews 10 daay cGilajda jaal)

Gl laal aladiul oelall CDEA) AlAe agmg aie e U Ky oull) @l axe LES) e
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